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Worn Steel Rail. 
The engraving herewith represents a section of a steel rail 
jaid down in 1865 on the single main track in Clark street, 
Ubiesgo, where nearly all the trains of the Chicago, Rock Island 
& Pacific and the Lake Shore & Michigan Southern railroads 
passed over it, and where engines were constantly switching. 
In the same position the iron rails were changed as often as 
once in six months; or, in other words, the steel rails have 
outworn sixteen iron rails. ‘’he wear of the steel rail is indi- 
cated by the dotted lines in the head. The engineer who sent 
the section writes that, so far as he knew, none of the lot of 
rails to which this belonged had failed. They were furnished 
by Messrs. Naylor & Co., of New York. 
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English Opinion of American Railroad Practice, 
ENGINEERING OFrice, No. 63 Pine street, New York, 
March 1, 1875. t 
To tHE Eprror oF THE RAILROAD GAZETTE: 

I notice in the last issue of your valuable journal some ex- 
tracts from the very interesting paper of OC. D. and F. Fos 
read before the Institution of Civil Engineers of England, o: 
the “Pennsylvania Railway and American Railway 
Construction,” also the discussion on this paper. I am 
sorry I was not present when this paper was discussed, 
as come of the gentlemen who took part in the discus- 
sion were laboring under mistakened views as to Amer- 
ican railway construction. I beg that you will allow 
me space to correct a few points in which they are in 
error, and confirm certain points in the paper of the 
Messrs. Fox which the engiveers in England must have 
heard with incredulity. 

The most important feature in the paper brought to 
t e notice of the Institution 1s the matter of chilled 
cast-iron wheels, and their merits compared with the 
steel-tyred wheels, now in general use in England. 
Having used all classes of English wheels, and also 
American chilled cast wheels, on the railways in South 
America, I have had a fair chance to compare the merits 
of the different kinds, and long since came to the con- 
clusion that the chilled cast wheels as made in America 
of the best charcoal chilling iron were the safcst under 
all conditions of climate, speed, rough road, etc., and 
also much the most economical as regards first cost 
and endurance of any whee!s made anywhere, I think 
this conclusion is pretty well proved by the adoption of 
the chilled cast-iron wheel on the great railways in 
Canada, where they have not, as is well known, used 
in all cases the best that are made. Another proof I 
found in Russia, where Mr. Winans told me that he 
could find no wheels to stand that terrible climate and 
the speed of fofty miles an hour of the Nicolas Rail- 
way (St. Petersburg to Moscow) but the chilled cast 
wheels. Mr. Whistler told me they had on that rail- 
way cast wheels of Salisbury iron that had been in use 
for fitteen years. In 1855 and ’561 built a railway in 
Peru, at Arica, for an English company. The whole rolling 
stock except engines was on chilled cast-iron wheels. At the 
time of the great earthquake cf August, 1868, when all their 
rolling stock (except one train out on the road) was swept into 
the sea by the ‘‘ tidal wave,” there had not been a ringle new 
wheel put on the road. 


The rolling stock of the Southern Railway of Chile, another 
railway built uuder my direction in 1858 and ’59, was all on 
chilled cast-iron wheels, except three sample cars obtained 
from England. One of the employes coming from there in 
1869 told me that all the wheels I put on the road eleven years 
previous wore still in use; that some flat p.aces had been 
worn on the “‘ treads” by severe braking, but that not one had 
been taken out. They were all of Salisbury iron. This same 
man told me that he laid the track of the Tongoi Railway ia 
Chile, and wore out every wheel on the road before the track 
was laid, These wheels were east chilled wheels made by 
“Ganz” in Hungary, and were considered the best chilled 
cast wheels made in Europe. I have the pieces of one ot them 
in my office: the chilling is only about one-sixteenth deep. 

Mr. F. Trevethick, once Mechanical Engineer of the Grand 
Trunk Railway of Canada, told me that when he left there he 
went to Mr. Locke, then President of the Institution of Civil 
Engineers in England, and brought to his notice the great 
merits and economy of the chilled cast-iron American wheels, 
but Mr. Locke didnot see it, or could not put faith in what 
’ppeared to be an absurdity. In 1866 I brought the merits of 
the chilled cast wheels to the notice of some of the engineers 
in England. I had a set of these wheels carried to the North 
London Railway and one of them broken up to show the 
strength, the depth of chill, and quality of iron. It took $20 
blows of two stout smiths, each with a 28-pound sledge, to 
break the first piece from this wheel, and as many more to 
break up the whole wheel from the boss. All present ex- 
pressed surprise at the wonderful toughness of the iron. The 
two first smiths brought out to do the pounding laughed when 
they heard it was cast iron, and said they w.uld soon make 
the pieces fly ; but they had to give it up, out, and the 
Perspiration pouring down their cheeks. ‘© others were 
called, and they would have given it up but for the encour- 
‘gement I gave them and the promise of a guinea when they 
St the first piece out. The only objection to the use of 











these disc wheels on that road that I ever heard of was 
that there were no holes in them and that they could not 
“spragg” them coming down steep inclines by running a rail 
through them!!! I had not one cent of interest in- these 
wheels or any foundry or iron. I was merely trying to intro- 
duce a great economy on the railways of England, believing 
then, as I do now, that the progress of this age depends in 
‘part on the cost of transportation of a ton a mile, and that 
every economy introduced in any railway system added some- 
thing to that progress, Find:ng that all I said was listened to 
but created no faith, I gave up the attempt to introduce the 
chilled cast-iron wheel into England. Now the subject comes 
up again, and the Messrs. Fox go much farther in their praise 
of chilled cast wheels than I ever went, for they say that they 
can run 100,000 miles and can wear out at least three stecl- 
tyred wheels. They would be a great economy if they wore 
out one steel-tyred wheel, for the cast wheels cost £4 and the 
steel wheels £10 each. Taking the statement of the Messrs 
Fox to be true, let us see what the saving would be ina year 
te the London & Northwestern Railway by the use cf the 
chilled cast wheels instead of the steel-tyred wheels. 

The returns to Parliament for the year 1873 shows the roll- 
ing stock of the London & Northwestern Railroad to be as fo!- 
lows: 


BOREROTIIED. 06) accccecces soccer 00 00 0600000000nd edeccenseses 2,060 
 eserten, micdievaniaipee umd o-cadnsy. TELE Tee 4,745 
eR TR rn MINIs 05 owned nosnenecsnsescenendebsannetnn 38,2'8 


The locomotives averaged 15,415 miles run. The passenger 
cars and vans are estimated to run 4,000 miles a month, th« 
goods wagons say 1,000 miles a month. For brevity we will 
assume all of them to have four wheels each, including tenders 
of locomotives, and call the rolling stock 2,000 locomotives, 
4,000 carriages and vans, and 38,000 wagons. 










WORN STEEL RAIL, 


To wear out one set of chilled wheels, the life being 100,000 
miles— 

The locomotives would, at 15,000 miles a year, run 6% 
years. 

The passenge r catriages and vans, at 4,000 miles a month, 
2 1-12 years. 

The goods wagons, at 1,000 miles a month, 8% years. 

The wear of the steel-tyred wheels would, according to the 
Messrs. Fux, be only one-third of the times mentioned above. 

The cost of the chilled wheels for one year would be as fol- 
lows : 

8,000 wheels in 2,(00 locomotive tende.s at £4 per wheel = 

£32,000 


Ne TTT eee £4,800 
6 2-3 years 
16,000 wheels in 4,00u carriages and vans, at £4 per wheel, = 
£64,000 
Cn TT EEETTTTTTTe Teer 30,735 
2 1-12 years 
152,000 wheels in 38,0.0 wagons, at £4 per wheel, = 
£608,000 
— Mh scncscbdooncscesdds tee 72,960 





Total On Year... 2. ceccecccccccccccce-cccesscsres: es £108,496 
The cost of the steel-tyred wheels for one year would be as 
follows : 
8,000 wheels in 2,000 locomotive tenders, at £10 per wheel = 
£80,000 


rm eye sce cocccccscccoes 236.000 
229 years 
16,000 wheels in 4,000 carriages and vans, at £10 per wheel = 
£160,000 
ERs epepecvecsccrese eeee U1,111 
25 36 years 


152,000 wheels in 38,000 wagons, oo per wheel = 


Bp Sedoeeeesecovenese 547,200 

27-9 years 
Total for one year........ eocccegibiee nth aansdetipe £694,311 
Deduct cost of cast chilled Wheels.......+sseseceseereceeeers 108,495 
Saving in one yoa@r.......+.+++++ oclesesoccocece eoccccces - £585,816 


From the above, taking the Messrs. Fox’s figures and data to 
be true, the saving by using the chilled cast wheels would ap- 
pear to be £585,816 sterling on this great railway for one year, 
to say nothing of the chilled cast wheel being a much safer 
wheel than the steel-tyred wheel. Iam not prepared to back up 
the Messrs, Fox in the assertion that one chilled wheel will out- 








last at least three steel-tyred wheels: that the wheel is a safe 

wheel, and that when made of Salisbury iron it will have a life ot 

100,000 miles or more, I know to be a fact. [have travelled many 

thousand miles in trains having chilled cast wheels, but to this 
day I have never seen a wheei broken while ranning, or have 
I ever heard ofa wheel made of Salisbury iron breaking while 
running. They certainly have a duty to perform in this 

country and Canada, which for severity of climate in Winter 

and for rough tracks on the breaking up of 
the frost in the Spring is utterly unknown in 
England. Some years since Mr. W. A. Robinson, 
the English mechanical engineer of the Great Western Rail- 
way of Canada, put the life of the chilled cast-iron wheels at 

160,000 miles. In a letter now in my possession, dated August 
9, 1859, written by Alex. M. Ross, Chief Engineer Grand I'runk 

Railway, he says: “Our experience in cast and wrought-iron 

wheels has induced our giving a decided preference to the 
former. I have myself been instrumental to the introduction 
of the English pattern in wheels, and after two or three years’ 
trials have been obliged to abandon them altogether.” It is 
rather singular to see such prominent men as I have men- 
tioned vouching for the merits of the chilled east wheels and 
asserting more in their favor than the Americans claim, ad 
this, too, through a number of years (for the great merits of 
the chilled cast wheel is not a new thing), and yet to find that 

there is not a single engineer in England willing or disp »sed 

to even try them on goods cars, and test their economy and 

safety. The wheel interest in Kngland is too powerful to allow 

any foreign wheel, or iron to make a wheel, to be introdused 

there, and unless the Institution of Civil Engineers take up 

the matter aud force it on the attention of the railway iuter- 

ests, aud prove all the facts connected with it, this gr at rail- 

way economy cannot and will not be introduced there. Ihave 

in the above notes estimated the goods cars of the Lon- 
don & Northwestern Railway to run 1,000 miles a 

month, and the passenger curs to run 4,000 miles a 
month. I might mention in connection with this that 
the Pullman palace cars running on chilled cast wheels 
between New York and Chicago, a distance of about 
1,000 miles, are run through without rest, and often at 

speeds of 40 to 50 miles an hour. They make 12, 000 
miles a month, I have never heard of an accident to 
any of these cars occasioned by the breaking or failure 
of any of their wheels. This is probably the severest 
duty performed by cars on any railway in the world, 
and made particularly so by the terrible snow storms 
and low temperatures that occur in this country and 
Canada, To make assurance doubly sure in the use of 
the chilled wheels in this northern climate, tLey are 
made to weigh 525 pounds; but in more moderate 
climes, where ordinary gradients prevail, I have found 
wheels of 33 inches weighing 480 pounds to answir 
all requirements of speed, saiety and endurance, Of 
course [allude to wheels made of well known brands 
of iron by well known makers of standing and repu- 
tation—men who never make cheap wheels—wLeels 
that are in the end the very dearest that can be 
boug.t.] 

Any one wishing to inform himself on the difference 
in cast wheels can find some valuable data in the 
recent report of Capt. Tyler on the Erie Railway, He 
there shows that wheels that are ,robably bought for 
ten per cent. less than the price of the best have only 
a lite of 6 per cent. of the best. Surely there is no 
economy in purchasing this class of wheels, and yet 
many railway companies do purchase them, or move 
properly speaking, some ignorant director, wishing to 
assist a friend in the cheap-wheel business, forces a contract 
ou bis railway and not only saddles his company with a sure 
expenditure, wut also with an unreliable and dangerous wheel. 

My present impression is that there is not a country in the 
world where the peuple are so thoroughly swindled in rail- 
way matters by directors as these United Staves. This is 
likely to continue until the American Society of Civil Engi- 
neers become as powerful and influential as the Institution of 
Civil Engineers in Englaud; then the days of chicanery ani 
charlotanism will cease—it will be kuown who are engineers 
and who are not, and directors will be taught not to meddle 
with matters they know nothing about. 

The Messrs. Fox allude to “‘ snow feuces” as a matter first 
introduced by Mr. Carl Pibl, in Norway. I beg to estute that 
I have built snow fences in this country nearly thirty years 
since, and previous to that Major Wnistler built probably the 
first that ever were built, on the Western Railroad between 
Bost n and Albany. 

Mr. Webb, in the discussion, refers to the tensile strength 
of 90,000 Ibs. of the steel used in American locomotive boilers 
and fire-boxes, and said he was satisfied with 65,000 lbs, Iam 
astonished at this, coming from Mr. Webb. I think that an 
engineer should never be satisfied, but always aim at getting 
better and better; that if we can get pl-tes that stand 90,000 
lbs. we should experiment and try vo get 100,000 Ibe, 

Mr. Webb was under the impression “that a great deal of 
difficulty in connection with the use of steel tyres in Amorica 
would be overcome if the outer rail was elevated on curves.” 
This is a singular remark coming from Mr, Webb, who has 
been in and traveled through this countiy. There is probaily 
no country in the world where the matter of compensating 
centrifugal force with the attraction of gravitation has been 
more thoroughly studied and experimented on than in the 
United Staies; there is no country thatin the early stages of 
railway building required to know as much on this subject, 
for no other in the first two decades of the railway era intro- 
duced curves of so small radii. It was not long after the ex- 
periments of de Pambour and the publication of his formula 
in reference to the elevation of the outside rail on curves that 
the enginesrs in this country found his formula insufficient 
on curves of short radii. John Kandall, who was one of the 
first railway engineers of this country, a man of great mathy- 
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matical talent, and who was probably the most fanatically ac- 
curate man in running lines and laying out curves that ever 
existed asa railway engineer, made some elaborate experi- 
ments and deductions irom them in reference to elevating 
the outside rail. If atenth of uis experiments and his clever 
mechanical devices for obtaining mathematical accuracy in 
laying out curves and operating them were related, he would 
at the present day be considered a scientific fanatic. It was 
he that laid out the city of New York, and used glavs rods to 
do much of the horizontal measurement; a finer anu more ac- 
curate piece of city surveying does not exist. I might mcntion 
that the accurate tables we now have of expansion and con- 
traction of metals due to temperature, snd which are of so 
much service to engineers, did not exist in those days. The 
matter of compensating centrifugal force with the attraction 
of gravitation at different speeds received much attention 
from Robert L. Stevens, during the constraction of the 
Camden & Amboy Railway, of which he was the head and 
front. He was a man of superior mechanical ability. It is a 
great loss to science and the engineering world that he died 
without leaving a written record of his many clever mechan- 
ical devices, to show how far he was in advance of the age in 
which he lived. It was he that designed and had rolled in 
England in 1830 the first flat-footed rail, the rail that is now 
adopted and in use in every country in the world, except Eng- 
land, and known as the Vignoles rail. 

Another American engineer that paid much attention and 
devoted much brain work to compensating centrifugal force 
and attraction of grav.tation, by elevating the outside rail on 
curves of railways, was Mr. Whirple, who bas long been cele- 
brated in connection with designs for iron bridges, and who 
is the fathor of the present system of trusseu iron girder 
bridges. In the early stag2s of raitway building 1 think 
about 1834, Mr. Whipple made an abstruse calculation on this 
matter of railway curves and elevation of outsid: rail. 
He calculated the power exerted by the ‘ earth” 
to keep the “‘moon” in its orbit, and then applied it to a rail- 
way curve. My own practice has been to nearly double the 
elevation resulting from de Pambour’s formula for speeds of 20 
to 30 m les an hour, and I never found that it was in excess of 
what was required. Tv lay the sharp curves on our mountain 
tracks without elevating the outside rail, and then come down 
the mountain tracks at 40 to 45 miles an hour, as is often 
done, would soon bring track and train to grief. Anyone who 
has ever been whirled down the mountain side on any of the 
railways crossing the Allegheny range and not noticed the in- 
clination of the car body resulting from elevation of outside 
rail must have been asleep or deep in the contemplation of 
some abstruse problem not connected with railway curves. I 
might tiov in tion with this that there is not a rail- 
way in the .nited States (and there are many with 400 and 
500 feet radius) where it has been found necessary to tie the 
rails together by iron bolts, as was done by Mr -Galbraith on 
the Iifracombe Railway to prevent the engines from “bursting 
the rails out of gauge,” the minimum radius being 500 feet. 
This practice of tying the rails together by bolts on curves 
was also found necessary on the difficult parts of thg 
Mexican Railway, which are worked by those famous 
engines which Mr. Fairlie stands sponsor for, and which work 
around sharp curves without any flange frictions, the wear of 
the flanges of the steel tyres being only 5 of an inch in run- 
ning 9,000 miles ! ! ! as shown by a tracing given tome by the 
Locomotive Superintendent of that railway, he being one of 
the sponsor’s own friends. 

Mr. Galtraith remarked that the “ permanent way of the 
Pennsylvania Railway was about the best in America, but com- 
pared with an English line it is rather weak.” As I have heard 
this remark so often im connection with American railways, I 
should like to ask a few questions, and have my ignorance en- 
lighteved. In the first place I should like to knowit the 
term “permanent way,” as applied to any railway, even En- 
ulish railways, is not a misnomer. What is there permanent 
avout it? Certainly not the rails, which are pounded to 
jieces, even in England, with a rapidity quite shocking to 
stockholders’ nerves; nor the sleepers, which never are at rest; 
nor the chairs, wedges, joints, switches, anything; all, all, 

come to grief quicker t! av almost anything else. 

Engineering for January 29 of this year has a graphic edi- 
tovial headed “* Permanent Way,” which very strikingly shows 
how permanent permanent way is, even in England, where it 
requires as much care, nursing and constant attention as a 
sacking babe, I should like to know in what particular the 
permanent way of the Peunsylvania Railway is “ abeut the 
best in America, and in what it 1s better than many 
other railways in the populated part of the country (of course 
we leave out of this question the railways built out into the 
wilderness amo. ** wild cats” and by “ wild cat” engineers 
and financiers). I would then like to know how this best 
railway in America is ‘rather weak when compared with an 
English line.” 1s it iu the rik? They are of the best steel, 
67 pounds tu the yard, thoroughly fish-plated. If Iam not 
mistaken in my recollection of things I have seen and read, 
there are many railways in England that have lighter rails, 
and some that have not yet enjoyed the blessings of stecl, 
and fortunately some that have not enjoyed the blessings of 
steal to the same extent that it has been enjoyed here. As to 
sleepers, we use many more to the mile than are used in Eng: 
lund or anywhere else. Providence has bestowed on this nation 
great wealth in timber, and we, like very prodigals, are wast 
ing it in every conceivable way, even to cutting down vast 
forests and burning the wood to get rid of 1t; also stuffing 
more than is needed under the rails, and leaving our grand- 
children to some day rail at thei ancestors for wasting their 
patrimony. As to chaiis and fastenings, that isin a measure 
a matter of taste. We prefer a wrought iron chair; the Eng- 
lish a castiron. In the matter of wheels, we and our progenitors 
reverse this; we prefer a chair that a sudden blow will not break; 
the English preter a chair that will break and dves break in 
hundreds and thousands all over the “United Kingdom,” 0 





else things have changed greatly since I walked over portions 
of their most noted lines, and saw small mountains of broken 
chairs at stations ; as to wooden wedges, we tried them thirty 
years ago and found there were not enough men in the coun- 
try to keep them in their places. England has the advantage 
of us in this particular. She bas a surplus population, and 
is rich ; we are poor: she can affurd to keep an srmy of men 
at work driving wedges, from morning to night ; we cannot. 
As to ballast, I suppose that a cubic yard of our gravel or 
broken stone cannot be much inferior to the svme used in 
England, and that when we use as many yards to the mile, it 
ought to do us the same good service, except when ‘Jack 
Frost” comes and meddles with the thing, as he does, and to 
an extent not known in England. As to switches and points, 
we claim to be in advance of all other countries. Who says 
nay to that? 

I have now got through with dissecting permanent way; 
but before we leave the track, I wish to mention (in hopes 
that it will catch the eye of some of our railway superintend- 
ents) one feature of American railways in which we are defi- 
cient, abominably deficient ; it is drainage—a most important 
item. In studying and practicing railway economy, in this 
particular the English are our masters. I think I can point 
out some places, even on the great New York Central Railroad, 
where one dollar spent judiciously in ditching would save two 
dollars in ‘surfacing track,” to say nothing of the wear and 
tear of machinery and rails due to a rough track. A true 
track (not a perfect track, for there is no such thing, any 
more than there is a perfect government in the world) is the 
life and soul of. a railway. I sometimes think, when I see the 
water standing on each side of an American railway not far 
below the level of the rails, that it is due to the blood of our 
Dutch ancestors (who were said to be web-footed), and now 
probably like to see the semblance of a cana] when they take 
a ride on a rail. 

There was some doubt expressed in the discussion on the 
Messrs. Fox’s paper as to the water evaporated, it being 
asserted that an engine on the Pennsylvania Railway had 
evaporated 2,400 gallons of water in one hour. This requires 
some explanation : in speaking of gallons, it shou!d have been 
stated what kind of gallons. In England engineers under- 
stand a gallon to be the imperial gallon of 10 pounds of water, 
while in the United States the gallon in common use is the old 
Winchester gallon of 8 pounds. 80 2,400 of these gallons are 
only 1,920 imperial gallons. Then again, as all locomotive en- 
gines pass more or less water through the cylinders that is not 
in a state of vapor, and as the amount not vaporized depends on 
the kind and quality of the water, and as one water “ primes” 
more than another, this matter of water used in an hour is an 
indefinite quantity, as tar as its being vaporized is concerned, 
unless some apparatus is attached to determine the extent 
to which the steam is saturated with water not in a state of 
vapor. Finding, some twenty-three years since, that the Lon- 
don & Northwestern Railway could not use the water from a 
well sunk at Camdentown through the London clay, on ac- 
count of its “‘ priming,” I had it analyzed by Professor Hoff- 
man, and to my surprise I found it contained only five grains 
of impurities in an imperial gallon of 70,000 grains. This fact 
of its priming and its purity was afterward corfirmed to me 
by Robert Stephenson, who had this deep well sunk. Then, 
again, as the amount of evaporation depends in a great 
measure on the intensity of the fire, as the intensity grows out 
of the amount of oxygen given to the fire, as the units of heat 
generated depend on the percentage of carbonic acid 
and carbonic oxide generated in the process of com- 
bustion, and as it is usual in the United States 
to give a more fierce, powertul and sharp blast 
to the fire than is used in England, it will be found that Amer- 
ican engines generally can and do evaporate more water in an 
hour than is usualin England. This does not in all cases 
produce a greater economy in fuel, for when the boiler is small 
and it is forced by the blast to its greatest effort, the ebulli- 
tion is so great and rapid that water is carried off with the va- 
por, and with the water goes some of the heat, which does no 
duty in the cylinder. This is a purely philosophic question. 
I think that we who are interested in steam and its results 
would be better employed in devoting more of our time and 
attention to the conversion of coal into heat than 
spendiig it in devices connected with feed-water heat- 
ing, and increased fire surfaces. The amount of coal that we 
waste in generating steam-power can be better understood 
when it is known that there are about ten mi'lions of foot- 
pounds of energy or force stored up in one pound of pure car- 
bon, this is equivalent to an hourly “ horse-power” in about 
one-fifth of a pound of good coal; and to get this hourly 
“‘ horse-power ” we burn in our best locomotives not less than 
four pounds of best coal. 

Much has been said and published in various discussions on 
railway economy, when the roads of the United States and 
those of England were compared, as to the ratio of expenses 
to receipts ; and as the average of this in England is much 
lower than it is in the United States, it would appear at first 
glance and to the unprofessional mind that the American rail- 
way must be deficient in build and equipment and in the 
economy of management. It must be very clear to any ex 
pert in railway economy that there can be no just com- 
parison between the railways of any two countries as to 
t:e ratio of expenses to receipts unless the conditions are the 
same. These conditions are grades, curves, climate, length 
of road, amount and kind of traffic, prices charged for carry- 
ing, cost of labor, fuel, metals and other materials. Surely 
no rational person would expect the ratio of expenses to 
receipts to be as low in the Unit-d States as in England, when 
itis known that our tariff of charges is lower, and the prices 
we pay for labor, fuel and metals (the three great items of 
expense) are higher. The governing point in railways as 
regards their success, viewing them as commercial enter- 
prises. is the dividends they pay. The Pennsylvania Rail- 





on its entire cost. This certainly is a very good result, 
and particularly so when it is considered that it has throg 
great competitors for the same business, which are sure to 
force down and keep down all charges on goods and passen- 
gers. 

Looking at railways in a political and national point of 
view, their value to the nation as machines connected with 
the development of its wealth and progress is measured by 
the cost of carrying a ton of goods and a passenger & mile, 
The lower this can be made, the greater their benefit, and the 
more extended the range of their influence and operations, 
This should be the point of strite between nations: how low 
can you bring the cost of carrying? I am inclined to 
think that an intelligent person who will examine this mat- 
ter, with the vast amount of data at his command, will find 
that, considering the price we pay for labor, metals and fuel, 
no other country bas solved this problem with the same grati. 
fying results that we have in America. 

The vast business of the Pennsylvania Railway, including 
the passage of the Alleghany Mountains, for 1874, shows that 
it moved nearly ten millions of tons ot minerals and merchan. 
dise at a cost of 0.719 of a cent per ton per mile and carried 
more than six millions of passengers at a cost of 1,6 
cents per passenger per mile. Can any other road in 
the world out of the United States show. such results, or 
anything near them, after equating the prices paid fur labor 
and metals, to say nothing of the severe climate, the steep 
grades and the sharp curves of this railway which cannot be 
encountered without extra cost. 

It was remarked in this discussion on the Messrs. Fox’s paper 
that the railways in America were not fenced and seemed to 
have no road-bridges. This remark was made by a gentleman 
who probably had never been in America, or even made any 
diligent inquiry on these points. The fencing of the railway 
lines in America is not a matter we can boast much about, but 
still there are structures that pass for fences and should not 
be entirely ignored. The same may be said of road-bridges, 
Mr. C. D. Fox, in closing the discussion on his paper, 
“hoped that English engineers would be awakened to in. 
sreascd interest in the public works of the United States, and 
that they would visit the United States in greater numbers, 
where they would find their professional brethren not only 
most courteous, but able and enterprising in the highest do. 
gree.” 

I take this occasion to thank the Messrs. Fox for their very 
interesting paper and for their complimentary remarks, and 
can assure them that their recommendation to their fellow en. 
givcers to visit America shall be duly honored. 

W. W. Evans, 





General Railroad News. 


ELECTIONS AND APPOINTMENTS. 











Missouri River, Fort Scott & Gulf.—Mr. H. C. Sprague bas 
been appointed Superinte:.dent of Telegraph for this road and 
the Leavenworth, Lawrence & Galveston, in place of E. B. Mo- 
Dill, deceased. His office is at Kansas City, Mo. 


St. Louis, Lawrence & Western.—Mr. Charles N. Hart, has 
been appointed Superintendent of Telegraph, with office at 
Lawrence, Kan. 


Toledo, Wabash & Western.—Hon. Jacob D. Cox, President 
of the company, has been appointed Receiver. 


Cleveland, Mount Vernon & Delaware.—At the annual meet- 
ing in Mount Vernon, O., February 24, the following directors 
were chosen: Isaac Harpster, Millersburg, O.; M. White, Gam- 
bier, O.; Wm. M. Orr, Orrville, O.; Samuel Israel, Charles 
Cooper. Mount Vernon, O.; J. R. Swan, Columbus, O.; Thomas 
D. Renter. Wm. Thaw, Pittsburgh, Pa.; George B. Roberts, 
Philadelphia. .At a subsequent meeting of the directors, 
Thomas D. Messler, was re-elected President, and Joseph H. 
Davis, Secretary. 


Western Railroad of Buenos Ayres.—Mr. ©. Carranza, late 
Charge d’Affsires of the Argentine Republic in the United 
States, has been - ointed Agent for this company and has 
his office at No. 26 William street, New York. 

Memphis & Charleston.—Col. C. M. McGhee has been sy 
pointed General Manager in place of Captain Joseph Jaques, 
resigned. 

Michigan Central.—Mr. 8. C. Annaball, late of the Chicago, 
Burlington & Quincy, has been appointed Car Accountant. 

Cleveland, Columbus, Cincinnati & Indianapolis.—At the 
annual meeting in Cleveland, O., March 3, the ticket repre- 
neuting the Erie and Atlantic & Great Western interest was 
elected, the new directors ey follows : H. B. Hurlburt, 
J. H. Devereux, H. J. Jewett, L. M. Hubby, Parker Handy, BR. 
M. Shoemaker, Judge Burke, Hermann Baltzer, 0. P. Leland, 
Stillman Witt, — Brown, J. H. Barnett and Oscar Townsend, 

Burlington, Cedar Rapide & Minnesota.—The reorganies 
board of directors is as follows: 8. P. Wisner, George Douglas, 
W. W. Walker, A. 8. Belt, A. H. Spangler, Cedar Rapids, Is.; 
T. W. Barhvdt, Burlington, Is.; James Blair, Scranton, Ps; 
D. ©. Blair, Belvidere, N. J.; C. E. Vail, John I. Blair, Blairs 
town, N. J.; Mosea Taylor, Wm. E. Dodge, A. B. Crane, New 
York. The only members of the old board remaining sf 
Messrs. Walker, Belt and Barhydt: The officers under the ne# 
organization are : Prosident, John I. Blair ; Vice-President, §. 
P. Wisner; General Superintendent and Treasurer, W. W. 
Walker ; Treasurer, D. W. 0. Rowley; General Freight 
Ticket Agent, C. J. Ives ; General Solicitor, A. 8. Belt; Av 
ditor and Paymaster, J. C. Broeksmit; Assistant General 80 

erintendent, W. H. Pettibone; Assistant Treasurer, H. 

tibbs ; Assixtant Secretary, G. E. Vail ; Assistant 
Freight Agent, A. L. Mohler; Assistant General Ticket Agent, 
B. F. Mills. The new appointments are those of Blair, Wat 
Mohler, Mills, and Walker as I'reasurer. The office of Genel 
Manager is abolished. 

Oincinnati Southern.—The Superior Court, in which the sP 
pointment is vested by law, has appointed W. W. Sc 
borough a trustee in place of William ooper resigned. My 
Scarborough is President of the Cincinnati Gas Company, 
and is a director in the Marietta & Cincinnati and Ohio & 
issipp1 companies. ” 

East River Bridge.—The new board of directors of this com- 
ef is as follows: W. C. Wickham, Mayor of New York, ex-officio; 
A. H. Green, Comptroller ot New York, ex-officio; Jas. Meuaus 
James M. Motley, John Reilly, Lloyd Aspinwall, Charles? 
Canda, F. B. Thurber, Abram 8. Hewitt, Lawrence J. Tarnute, 
New York; A.M. Hunter, Mayor of Brook! 








way has paid in dividends 234 per cent, in 20 years 


, ex-officio; 
Powell, Comptroller, ex-officio; Henry OC. Murphy, David M, 
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stone, Thomas Oarroll, Wm. 0. Kingsley, J, 8.T. Stranahan 
William Marshall, George M. Nichols, Samuel Booth, of 
Brooklyn. The new board of directors has chosen the follow- 
ing officers: President, —- C. Murphy; Vice-President, 
Abram 8. Hewitt; Secretary, O. P. Quintard; Treasurer pro 
tem., John A. Prentice. 


Atlantic & Gulf.—At the annual meeting in Savannah, Feb. 
10, 29,913 shares were voted on and the old board of directors 
was re-elected as follows: R. D. Arnold, Wm. Duncan, OC. E. 
Groover, Alfred Haywood, Henry Lathrep, Edward Lovel, J. 
M. B. Lovell, D. G. Purse, John Screven, Savannab, Ga.; R 
H. Bardewey A. T. McIntyre, W. J. Young, Thomas County, 
Ga.; W. O ieming, C. J. Munnerlyn, Decatur County, Ga. 
The Board unanimously re-elected John Screven President. 


Bergen Oounty.—This new compen was organized under 
the general law at a meeting held in Passaic, N. J., February 
91, by the election of the following directors: Hugh J. Jewett, 
Homer Ramadell, Cortlandt Parker, John Y. Dater, A. R. Mac- 
dorough, Wm. Butler Duncan, Isaiah Rynd R. A. Ter- 
hune, G. D. Bogart, B. W. Spencer, Marshall O. Roberts, John 
Taylor Johnston, E. A. Walton.” The board subsequently 
elected Hon. H. J. Jewett, President; B. W. Spencer, Vice- 
President; W. P. Shearman, Treasurer; A. R. onough, 
Secretary. The directors are all connected with the Erie or 
are local property owners. 


Atchison, Topeka & Santa Fe.—A. A. Egbert has been ap- 
inted Assistant Superintendent, with office at Newton, Kan. 
r. J. D. Gunn has been appointed Master of Transportation, 
and will have charge of movements of cars and dispatching of 
trains, with office at Topeka, Kan. All requisitions for cars 
will be made on Mr. Gunn. 


Geneva, Ithaca & Athens.—At a meeting of the directors in 
Ithaca, N. Y., February 26, the resignations of eight members 
of the board were received and bert A. Packer, He 
Packur, Charles E. Hartshorne, Robert H. Sayre, James Still- 
man, William Elliot and T. Delafield were chosen directors, one 
vacancy —s left. The first four of the new directors repre- 
sented the Lehigh Valley and the other three the Cayuga 
Railroad Commons The old members remaining in the board 
are John Gauntlett, John A. Nichols, F. W. Prince, W. W. 
Wright and William Hall. 


Allantic & Great Western.—Mr. J. H. Holway has been ap- 

inted Purchasing Agent vice R. B. Browne, resigned; ap- 
pointment to take effect February 1, 1875. The purchasin 
agency Loge 4 been united with the general store, Mr. Hol- 
way’s title will be Purchasing Agent and Storekeeper. 


Michigan Oentral.—Mr. George Hancock having resigned, 
Mr. J. KR. Dutton succeeds him as Freight Auditor, his ap- 

intment taking effect March 1. He will continue to perform 
he duties of statistic clerk, which, as a separate office, is 
abolished. 


late Coal & Navigation ee r - the annual meet- 
ing in Philadelphia, February 28, KE. W. Clark was re-elected 
President, with the following board of managers: Alexander 
Biddle, Francis R. Cope, Philip O. Garrett, Fieher Hazard, 
John Leisenring, Charles Parish, Samuel Thomas, Charles 
Wheeler, George Whitney, James M. Wilcox, Francis O. 
Yarnall, 


Chicage, Burlington & Quincy.- At the annual 


and H. E. Bigelow, Secretary. The board is now the same as 
before the recent election. 

Waterville & Hanover.—The organization has been com- 
“ey by the election of the following officers: President, Ool. 

. E. rd, Baliard’s Falls, Kan.; Treasurer, Geoige Storch, 
Atchison, Kan.; Secretary, Dr. F. Damour, Waterville, Kan. 

Paducah & Memphis.—Mr. Extine Norton has been re-elected 
President. Mr. M. Burke, Superintendent of the Mississippi & 
b peameee has been appointed Superintendent of this road 


Railroad Purchasing Agent's Association.—The officers are 
as follows: President, G. C. Breed, Louisville & Nashville; 
First Vice-President, Wm. 8. Cuddy, St. Louis, Iron Mountain 
& Southern; Second Vice-President, J. T. Sterling. Toledo, 
Wabash & Western; Secretary and Treasurer, John B. Galla- 
way, Memphis & Charleston; Executive Committee, J. W. 
Morse, Indianapolis & St. Louis, E. ©. Becker, St. Paul & 
Pacific, E. V. Cherry, Indianapolis, Cincinnati & Lafayette. 

Memphis & Little Rock.—At the annual meeting, in Hope- 
field, Ark., Feb. 16, the following directors were chosen: W. 
L. Farrington, Samuel Tate, Gen. Colton Green, Memphis, 
Tenn.; H. L. Brinkley, A. H. Garland, Little Rock, Ark. The 
~ new director is Gen. Green, who replaces Mr. A. Mc- 


Rensselaer & Saratoga—Mr. 8. R. Voorhees has been ap- 
pointed Superintendent in place of H. B, Smith, resigred. 

Yardmasters’ National Association.—This society was or- 
ganized at eg last week, and the tollowing officers 
chosen: President, Byron Kring, New York Central & Hud- 
son River ; First Vice-President, James Williams, Atlantic & 
Pacific ; Second Vice-President, A. Scott, Jeffersonville, Madi- 
son & Indianapolis; Grand Secretary and Treasurer, H. Mc- 
Peek, Cincinnati, Hamilton & oy Indianapolis, Ind. 
Executive Committee, Frank Reynolds, John Carey, Gleve- 
land, Columbus, Cincinnati & Indianapolis ; E. A. Cooper, Ln- 
dianapolis, Bloomington & Western; John Field, Jefferson- 


= adison & Indianapolis; Walter Brown, Ohio & Missis- 
sippi. ' 
Muwaukee & .—H. M. Benjamin ia President, W. C. 


Williams Attorney and I. Holden Stearns Chief Engiuecr o: 
this new company. The offices are in Milwaukee, Wis. 








TRAFFIC AND EARNINGS. 


—The shipments of Goa freight eastward over the Cen- 

tral Pacific in January, 1875, were: San Francisco, 2,167 tons; 

interior points, 587 tons; total, 2,754 tons, or 276 car loade 

total, Jannary, 1874, 4,872 tons; decrease, 2.118 tons, or 434, 
er cent, The rincipal items of freight in 1875 were: barley, 
»443 tons; wool, 415 tons; tea, 214 tons; hides, 110 tons. 


—The —- of the Midland Railway of Canada for Jan- 
uary — : 1875, $18,947; 1874, $12,874; increase, $1,0:3, or 88% 
per cent. 


—The earnings of the Dorchester & Delaware road for the 
year exding October 31 were : 


Earnings ($640 per mile).........0.+0-00 cocccces cceccececs $21,117 88 
Expenses (105.36 per Cent.)......seecsscosees sevceseseres 22 249 09 
II i. nin0000 000008 60000s in0eens e0dne saconeneves eoes $1,131 21 





Chicago, February 24, it was voted to increase the number of 
directors from 12 te 18, and the following board was elected: 
Sidney Bartlett, John C. Green, Erastus Corning, J. W. 
Brooks, John M. Forbes, Nathaniel Thayer, John N. A. Gris- 
wold, C. D. Colton, James M. Walker, W. J. Rotch, J. A. Clif- 
ford, Charles A. Paine, John N. Denison. ‘The new directors 
are Messrs. Rotch, Clifford and Paine, who replace James F. 
Joyand John A. Burnham. The new directors were all on the 
opposition or stockholder’s ticket, and ali the directors on that 
ticket were elected except one, Mr. T. J. J. Coolidge, who was 
defeated by Mr. J. N. Denison, long Chairman of the board. 
On the contested names the oa ticket received about 
89.000 votes, against 67,000 for the other. 

Mr. J. F. Goddard has been eet Assistant General 
Freight Agentin place of E.8. Washburn, who has resigned 
to take the local freight agency of the Mi 
Chicago. 

Alabama & Chattanooga.—A Montgomery (Ala.) dispatch 
says: ‘Fred. Wolff has been appointed assignee of this road, 
vice Bailey, resigned.” 


Philadelphia & Reading Coal & Iron Company.—. int- 
ments have been made as follows: T. M. Richards, Gxnerni 
Coal Agent; 8. C. Harris, Assistans Coal Agent; R. G. Feltus, 
General Order Clerk ; F. B. Kaercher, Auditor of the Com- 
pany § Charles Weston, General Agent at Port Richmond, and 
ohn L. Howard, Superintendent of Steam Colliers. The du- 
ties heretofore performed by the Vice-Presidents, relative to 
the management of the company's estate, the erections of im- 
feateents and the working and operating of the mines, have 
n transferred to William Lorenz, Chief Engineer. 
. Louisville, New Albany & St. Louis.—At the annual meeting 
in New Albany, Ind., February 24, the following directors were 
chosen: A. Bradley, J. J. Brown, Alexander Dowling, M. Mc- 
Donald, D. W. Voyles, Sherman Frisbie, New Albany; H. F. 
Vissman, C. R. Long, W. F. Barrett, Louisville, Ky.; Robert 
Bell, Mount Carmel, Il. 

Northern Central._At the annual meeting in Baltimore, 
February 25, the old board of directors was re-elected, as fol- 
lows: M. B, Grensfelder, R. O penheimer, M. B. Sellers, 8. M. 
Shoemaker, George Small, Baltimore; Wayne McVeagh, Har- 
Hck en H. P. Borie, J. C. Bullitt, 8. M. Felton, J. N. 
Hutchinson, Wistar Morris, Thomas A. Scott, Philadelphia. 
The board subsequently re-elected Thomas A. Scott, Presi- 
dent; A. J. Cassatt, Vice-President ; Secretary, R. 8. Hollins ; 


Assistant Secret Stephen W. White; General Manager. 
Frank Thomson. toe . . ‘ 


Delaware, Lackawanna & Western.—A corrected list of the 
officers chosen for the ensuing year is as follows: Samuel 
Sloan, President; Andrew J. Odell, Secretary; Frederick H. 
Gibbens, Treasurer. 

‘ Mr, W. F. Hallstead has been appointed Superintendent of 
po — Division, with Mr. W. H. Obristman as Assistant Su- 
ent, 


Keokuk Bridge.—Mr. A. L. Griffin, Assistant Superintendent 


of the Missouri, Iowa & Nebraska road, has been appointed 
— Manager and Superintendent of the Keo Bridge 
mpany, 
Keokuk & Kansas Oity.—Mr. 8. H. Melvin, of Springfie 
» has been re-elected President. : fereagte 


ri his & Charleston.—The Governor of Tennessee has 7. 
elby, ” 


Col. James R. Mosely, of Fayette, and Jerome Hill, 

State directors for the eneulag year. 

m.. & Broad Top.—The new board of directors has 

Ga J.P. Aertsen Secretary and Treasurer; George F. 
8¢, Superiutendent; John Fulton, Mining Enginser. 

. Continental Fast Freight Line.—Mr. H. 8. Fraser has been 

relig wed Agent at Indianapolis, in place of Wm. H. Parmalee, 


chigan Central in 


Joliet Iron & Steel Com; 
yany.—Ata meeting held February 
we John G. Scott, of St. Louis, F. E. Hinckley, A. B. Meeker 
met ey Carter, of Chicago, were chosen to fill vacancies 
two othe. the resignation of Thomas Blakey, N. E. Piatt and 
Other directors. The board then elected John G. Scott, 
t, in place of O. B. Filley; 0. H. Oarter, Treasurer, 


The road carried during the year 12,033 passengers and 
6,988 tons of freight. 


—The earnings of the Cumberland Valley Railroad for the 


year ending September 30 were : 

1874. 1873. Decreare, Pe 
Earnings .... ........ $693,310 05 $614,184 99 $10,874 94 18 
EXpenses.....+..0s00+- 274,260 87 282,542 44 8,281 57 2.¢ 
Net esrnings......... . $329,049 18 $331,642 55 $2,593 37 0.8 


Earnings per mile, 1874, $6,418; 1873, $8,300. Pcr cent. of 
expenses, 1874, 45.5; 1873, 46.0. 


—The earnings of the Great Western Railway of Canada for 
the week ending January 29 were: 1875, £17,823; 1874, £20,- 
170 ; decrease, £2,347, or 115% per cent. 

—The earnings of the Grand Trunk Railway for the week 
ending January 30 were : 1875, £35,700 ; 1874, £32,800 ; increase, 
£2,900, or 8% per cent. 

—The earnings of the Atlantic & Gulf Railroad for the year 
ending December 31 were : 


1874, 1873, Increase. Decrease, P.o. 
Earnings. ...$1,032,256 16 $1,105,947 12 $26,309 04 cosees . 28 
Expenses.... 746,620 68 TWH TR lccnece $3,626 54 0.5 





Net earnings. $285,635 48 $255,699 90 $29,935 58 11,7 


Per cent. of expenses, 1874, 72.38; 1873, 74.6. Karnings per 
mile, 1874, $2,983 ; 1873, $2,907. 


—The earnings of the Louisville, Cincinnat:s & Lexington 
road for December were : 





Earnings ($475 per mile)..... «1... csee cece ceececcecesss $93,966 24 
Expenses (81.5 per CeNt.).......scecceccereccecesecccceseees 16,616 41 
Net earnings ($88 per Mil6)..........eeeeeeceecersees $17,249 83 


—The earnings of the Great Western Railway of Canada for 
the week ending February 5 were: 1875, £16,124; 1874, £22,- 
012 ; decrease, £5,888, or 26% per ceut. 

—The earnings of the Grand Trunk Lg A for the week 
ending February 6 were : 1875, £84,500 ; 1874, £37,000 ; decrease, 
£2,500, or 6% per cent. 

—Cotton receipts in the South for the crop year from Sept. 1 
to Feb. 26 were 2.914.258 bales in 1874-75, against 3,050,966 the 
previous year, showing a decrease of 136,708 bales, or 44% per 
cent. For the past six years the 1,eceipts fur the correspond- 
ing period have been: 





Bales. 5 

2,115,539 | 1878s... 00.ceee. ce evee ee 2,716,815 

pas 2,787,780 | IBT4. 0... cccces cece cece + 3,050,966 
WTB cccccccccscecccceves 2,166,957 | 1875.......00ceece+veeee+d 914,268 


These figures, which are from the Commercial and Financial 
Chronicle, show that this year’s receipts were exceeded only 
by last year’s. Low middling at the close of the period this 
year was worth 15% to 16% cents per pound in New York; last 
year from 15 to 15% cents. The cotton crop then ought to 
afford nearly as great a movement of traffic, both in the pro- 
duet and in the goods purchased with it, as last year. 

—The shipmen'‘s of petroleum from Baltimore for —_ 
from January 1 to Februray 21 were: 1875, 41,854 barrels; 1874, 
2,552; increase, 39,302 barrels, or 1,540 percent. For the 

ear ending December 81 the exports were: 1874, 165,13"; 1873, 
43,262; increase, 91,871 barrels, or 125.4 per cent. essels 
with a total capacity of 68,000 barrels are now under charter 
to load petroleum from Baltimore. 


—Foreign exports of hog products in the United States for 
the week ending Fcb. 20 were 14,560,818 Ibs. this year, and 19,- 


917,770 last, a decrease of about 27 cent. 
The number of hogs packed in the West for the packing 
year from Nov. 1 to Feb. 20 is re at 5,484,100 this year 


and 5,373,844 last, the increase being a little more than two per 
cent. Chicago has packed three times as many as Cincinnati 
(which stands second) and 29 by cent. of the total. The 
value of these hogs delivered to the gether was probably more 
than $1,000,000, and as much or nearly as much as the entire 
shipments of last year’s Western wheat crop. 


_—The earnings of the St. Louis, Iron Mountain & Soathern 





Railway for the second week in February were: 1875, $81,294; 
1874, 427; increase, $20,867, or 3444 per cent. Saracen | 

—Flour and grain receipts for the crop year from Aug. 1 to 
Feb. 20, at the six Western Lake ports, St. Louis a d Peoria, 
were: 


Flour. 





Wheat.. Corn. Oats. Barley. 
1874-75......3,114,078 40,652,788 25,115,034 18.837,705 4,945,807 
1873-74 .....3,646,379 54,761,137 32,909,069 15,217,053 6,037,570 
Decrease..... 532,301 14,708349 6,893,635 1,379,348 1,091,673 
Per oc. of dec. 14.6 26.9 21.5 9.1 18.0 


Atlantic seaboard receipts of the same staples, from Jan. 1 
to Feb. 20, were : 


Flour. Wheat. 


by Corn. Oats. Barley. 
BB. access -1,116,+66 2,087,948 8,223,268 1,869,554 246,627 
Bees ceccccce 1,681,749 6,836,150 65,141 122 2,524,917 394,247 


There is here an increase of 60 per cent. in corn, but a de- 
crease in all other staples. amounting to 70% per cent. in 
wheat and 33 per cent. in flour. 

—The earnings of the tollowing railroads for the year 1874 
have been reported, in addition to those already given : 

1874, 1873. 





At'antic & Gulf. .... .. $1,032,256 $1,005,947 $26,309 

Belvidere Delaware... 1,215,648 1,148,228 67,426 . 
Central of Iowa...... 642,699 615,062 27,637 coccce 4 
Central of New Jersey 8,609,276 8,881,466 ...... $272,190 31-16 
Chicago & Alton...... 6,126.228 6,497,541 ...... 371,313 6% 
Chicago, Burlington & 

Gi 0cxs0s000002 11.645.318 11,495,226 240,092 ...... 2% 
Northern Central .... 4,676,500 6,031,366 .... 354,866 7 
Pennsylvavia, Main 

TARO. 000 cccccccocces 20,290,381 22,308,482 ...... 2,009,151 9 
Do., Branches........ 2,343,040 2,577,527 ...... 234,487 Of 
United New Jersey... 8,700,969 8,516,740 184,229 ccoots 2% 

—The earnings of the Northern Ceutral Raiiway for the year 
1874 were : 

Earnings ($14,752 per mile). ..........sseeeeees eeeceeses $4,676,500 45 
Expensce (72.85 per ceat.)........++. eoscccee secceseseses 98,383,653 05 


Net earnings ($4,079 por mile).........sseeeeees ov +++ $1,202,046 50 
As compared with 1873, there was a decrease of $354,865.15, 
x 7 per cent., in gross earnings ; a decrease of $387,881.80, or 


10.3 per cent., in expenses; an increase of $33,016.15, or 2.6 
per cent., in net earnings. 


—The earnings of the Chicago, Burlington & Quincy Rail- 
road for 1874. were : _ eaten 


Earnings ($9,184 per mile) ... 2... secsceseseees oeeee+ $11,645,317 52 
Expenses (55 98 per Gdutjococceccccce occccces scesceseee 6,618,612 89 


Net earnings ($4,047 per mile).......ceccceseecesees $5,131,805 13 
This is an increase of $2.0,091.60, or 2.1 per cent., iu grosa 
carnings; an increase of $78,744.57, or 1.2 per cent., in ex- 


penser ; an increase of $161,347.08, or 3.2 per cent., in net 
earnings. 


—The earnings of the Chicago & Alton Railroad for the year 
ending December 81 were : 


1874. 1873. Increase, Decrease. P, c, 
Earvings.. $5,126.228 08 $5.497,540 77 —......... $371,312 74 6.8 
Expenses,,. 2,901,351 06 98,876,254 87 ........ 474,903 81 14.1 





Net earn’gs. $2,224 876 97 $2,121,285 90 $103,601 07 .......... 4.9 
Earnings per mile, 1874, $7,899; 1878, $8,469. Per cent. o 
expenses, 1874, 56 60; 1873, 61.41. 


— Receipts of flour in barrels and grain in bushels for the 
week ending February 20 at the six western lake ports, St. 





Louis and Peoria, were : 

Flour. Wheat, Corn, Oats. Barle:, 
Se wess opeeeeeet 63.61 426,::04 504 351 241,016 44,587 
Bee ocd cccccccecce 130,764 1,306,443 665,934 386 466 169,138 
Decrease 67,508 880,199 ...... 145,260 194,001 
ee SOT eee 30.417 eaeese- 4 weeere 
Per cent.... ....+ 53 67 5 873g 1334 

The shipments for the same week were : 

Flour, Wheat. Corn, Oats, Barley. 
1875.....++ eccece 69,220 238,239 331,865 152,949 45 453 
BFE os cescccesecs 118,237 708,700 170,159 110,054 86,206 


Thongh the decresse is large in almost every staple except 
corn, in the aggregate these shipments were notexcee. ed in any 
of the four years preceding 1874. At the cluse of this week there 
was in store in Chicago 5,878,588 bushels of grain; in Milwau- 
kee, 2,073,938 ; in St. Louis, 1,056,415 ; in Peoria, 387,167, and 
in Betroit, 268,761 bushels, nearly all of which’ will gO east- 
ward, 


—Petroleum pen gy of the United States from Jan. 1 to 
Feb. 20 were about 20,000,000 gallons this year against 29,000,- 
000 iast. The total decrease is 30 per cent., but Baltimore in- 
creased 760 per cent. 

—The earnings and exyonscs of the Marietta & Cincinnati 
Railroad tor 1874 were: 


Earnings ($7,273 per mile).....6 cscs sseesccecsececeses $2 004,510.64 
Expenses (75,02 per cent.)......++++ cress seveesesssesece 1,571,350,80 
Net earnings ($1,816 per mile)........ ses Gabindl $523, 150.75 


As compared with 1873 there was a decrease of $82,364.09, or 
1.5 per cent. in = a deorease of $122,975.82, or 7.3 per 
cen ys expenses; an increase of $90,611.73, or 20.9 per cent, 
in net ear 8. 


- The receipts of grain at Baltimore for February were as 








follows : 
Wheat. Corn. Oats. Rye. Total. 
1875, bushels...... seeee 77,577 707,280 40,679 5,873 831,409 
IBTE. cccccccccccccecoess 188,415 959,782 66,468 20,250 1,234,915 
Decrease......++++ 110,38 252,502 25,789 14,377 403,506 
Per cent, of decrease.... 58% 2634 88% 10% 32% 


The receipts of flour for the month were: 1875, 101,340 bar- 

rels ; 1874, 137,450 ; decrease, 36,110 barrels, or 26% per cent. 
—The report of the California Pacific Railroad Com to 
ry Tor teva 


the Secretary of State of California gives the earnings 

as follows; 

Earnings ($7,122 por mile)........sscccccsccenscsses oo $1,054,066 14 
Expenses (113.47 per CONt.)....s0cecceesecce sesveseecees 1,196,005 72 


Deficit........++++ s ecccceces sosees $141,939 58 
The road carried 192,803 tons of freight during the year. 
—Coal receipts at Pittsburgh for 1874 were as follows : 





seeee 





Coal, tons, Coke, tons. Total. 
By ail....cccercveses eeeecee oe) y826,847 1,189,681 8,014,628 
By siackwater navigation ........2,196,153 $2,675 2,228,828 
Totala........ +e eeee + +,021,000 1,222,356 5,243,356 


The shipments were by rail, 1,846,339; by river, 1,935,142; 
total, 3,781,481 tons, 


—The earnings of the Intercolunial Railway for 1874 were : 
peti en per mile). ......cecesseceees e06c00 cco sseee $893,490 
expenses (145,68 per CEMt.)......sceecceseceeseeces 1,301,560 
Deficiency sercceeees $408,120 
The road carried 362 passengers and 388,852 tons of 


freight. The ross earnings show an increase of $189, or 
ft per cent., over 1878. “id a 





—The earnings of the Denver & Rio Grande Railway (main 
line) for the week in February were: 1875, $5,965, 1874, 
$4,384; increase, $1,581, or 36 per cent. 
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Editorial Announcements. 


Coutributions.— Subscribers and others will matervally as- 
sist us in — our news accurate and complete if they will 
send us ea rly gee ome of events which lake place undér 
their observation, such as changes in railroad officers, organi- 
zulions and changes of companies, the letting, progress and 
completion of contracts for new works or im nt improve- 
ments of ones, experiments in the ruction of roads 
and machi and wn their management, particulars as to 
tie business of railroads, and sug enone as Be us improve- 
ment, Discussions of subjects pertaining to ALL DEPARTMENTS 
of railroad business by men practical: pes oy nape inted with them 
are especially desired, ponent wt ige us by forwarding 
—_ copies of notices of meetings, elections, appointments 

—— annual reports, some notice of all of which will 
to aa ished. 





Advertisements.— We wish it distinclly understood thal we 
will entertain no proposuion to publish anything in this jour- 
nal for pay, EXCEPT IN THE ADVERTISING COLUMNS. We give 
in our edilorial columns our owNx nions, and those only, 
and in our news columns present only such matter as we con- 
sider interesting and important to be readers. Those who 
wish to recommend their inventions, machinery, su; 
financval schemes, etc., to our readers can do 80 "hilly gpd 
advertising columns, hut it is useless to ask us to recommend 
them editorially, either for money or in consideration of adver- 
_Using patronage. 








THE PENNSYLVANIA RAILROAD REPORT. 


Though the Pennsylvania Railroad Company controls 
5,934 miles of railroad between New York and the Mis- 
sissippi River, and dictates the management of all or near- 
ly all of it, it works directly 1,521 miles of railroad and 
61 of can 1, extending from New York to Pittsburgh and 
to Erie only. This system of roads is quite compact, and 
gives no line 500 miles long, and is under one General 
Manager and general staff. The annual report for 1874, 
a summary of which we publish elsewhere, gives the de- 
tails of operations for this property only; for the lines 
west of Pittsburgh and not worked directly it gives only 
a simple statement of gross earnings and working ex- 
penses, they being in the nature of an investment of the 
Pennsylvania Railroad Company which it rents. 

In the report, the property worked is distributed into 
five different groups or divisions, and the simplest state- 
ment of the details of receipts and expenses for each of 
these (which we have consolidated in a table in our sum- 
mary) makes the report very long; but in fact each of 
these divisions is a system of lines, and altogether, of rail- 
roads alone, there are uo less than 37 included in this 
property. Of the whole, perhaps 732 miles may be reck- 
oned as ‘‘trunk line’—the 444 miles from Jersey City to 
Pittsburgh, and the 288 miles of the Philadelphia & Erie 
Railroad. There were eight miles less road in 1873, and 
thus the two years cover substantially the same prop- 
erty. 

The report consolidates the earnings and expenses by 
items tor the whole system only for 1874. In order to 
mike a comparison, we have consolidated a similar table 
for 1873, and present the two below, though there was last 
year a lumping of rentals with expenses, which makes the 
exact comparison of items impossible: 

EARNINGS. 


1874. 1873, 
General oem $24, 115,418. 15 $26,987,820.76 Dec. $237,403.01 ay 
be 9,259,076. 9,657,105 26 398,028.83 4. 
*230,529.49 ne 637.36 0. 
167.269.77 Dec, 81,247.53 10 
309,646. 244,3 15.96 Inc. 65,340.48 26, 
865,852.70 506,007.55 Inc. 359,845.15 71.1 





Miscellaneous... A 
Del. & Rar. Canal 





earnings...... 1,820,519.23 1,590,100.12 Dec. 269,580.89 17.0 
Total .......$37,986,427.27 $39,983,198.91 Dec. $2,596,711.64 6.5 
EXPENSES. 
1874. 1873. 
colsisitesnate Tac. or Dec. P.o. 
portation. . ~ $8,618,842. 82 $10,019,264.89 Dec. $1,400,422,57 14.0 


M:tive power... 6,998,146.37 7,083 978.04 . x 
ie va as pe Dec. 1,085,822.67 15.3 
OOBR. ocnconenes 943,106.80 833,062.54 5 
aint sane - Ye 2, Dec. 889,955.74 31.4 
roa +++. 5,173,434.31  6,057,165.03 Dec. 730.72 14, 
Generalexpsnses 509,802.77 478,246.20 Inc, cteeeat es 
Canal expenses.. -763,416.64 883,321.46 Dec.  114.904.82 13.0 
+ -$23,011,749.21 +$27,355,098.16 Dec. $4,343,288.95 15, 
2"'14,374,678, 06 +12.628,100.75 Inc. 1,746,577.31 13 H 
* Fcr New Jersey and Pennsylvania roads s 
DE we hnvasing y in 1874, but for Pennsy). 
t Incorrect, as explained below. 


The true working expenses in 1873 were less than given 





Total .. 
Net earnings .. 





above by $571,450.80, paid in rentals for branches of the 
Main Line, but distributed among the items of expenses of 
the year in the report for 1873. We cannot make the 
necessary correction for each item, but the totals would 
be changed as follows : 


1874, 1873. Inc. or Dec. P.c 
Gross €arn- 
ings.. ... $37,386,427 27 $39,983,138 91 Dec. $2,596,711 64 6.5 
Working ex- 
penses . .. 23,011,749 21 26,783,587 36 Dec. 3,771,838 15 14.1 





Net carn’ge. $14,374,678 06 $13,199 551 55 Inc, $1,175,126 51 8.9 





Rentals paid.. 2 054,715 25 1,322,517 27 Inc.. 732,197 98 55.4 
Net to Pa. R. 
R. Co......$12,319,962 81 $11,877,034 28 Inc.. $442,928 53 3.73 


This gives the net earnings in accordance with the state- 
ment of them by the report from 1874, which, however, in 
stating increases and decreases of expenses compares with 
the detailed figures in the report for 1873, which we find to 
cover the $571,450.80 in question, said in the last report in 
the general statement of net earnings and their disposition 
to have been spent for rents of branches. 

Certainly the reduction in working expenses is remark- 
able—just about one-seventh—the traflic on the whole 
having been nearly stationary. The report as published 
by the newsp pers (which is the directors’ report and 
does not include the managers’, which will appear in the 
pamphlet) does not give passenger and tonnage mileage, 
and to ascertain them we have divided the passenger and 
freight receipts by the receipts per passenger and per ton 
per mile on each division as given in the report. The re- 
sult is given in the following table, in which the figures 
for 1873 are taken directly from the report of that year : 

Passengers Carried One Mile, 








P. c, of Inc. 

1874. 1873, or Dec. 
Main Line and Branches.. 174,728,456 177,479,019 
United New Jersey roads. 165,521,984 167,554,051 
Belvidere Delaware... ... 6,946,394 6,757,833 
Philadelphia & Erie....... 17,195,787 20,257,570 

Total. .cccccccccsccce 364,392,621 372,048,473 Dec. ... 2.'6 


Tons of Paying Freight Carried One Mile. 








P. c, of Inc 

1874. P 1873. or Dec. 

Main Line and Branches. 1,372,709,537 1,384,831,970 Dec..... 0.88 
United New Jersey roads. 181,328,017 150,011,374 Inc...... 20.88 
Belvidere De aware...... 69,986,194 67,602,762 Inc...... 3,62 
Philadelphia & Erie...... 294,772,928 268,091,431 Inc...... 9.95 
Total. vcccccccccses 1,918,796,676 1,870,537,537 Inc...... 2.58 


Thus for the whole system we find a decrease of 2.06 per 
cent. in passenger traffic, and an increase of 2.58 per cent. 
in freight traffic, which justifies our statement above that 
the traffic has been nearly stationfry, and makes the great 
decrease in working expenses so nuchthe more notable. 
In our summary of the report we have introduced a table 
which shows the proportion of saving in each of the six 
classes of expenses specified. It is much the largest pro- 
portionally (31.4 per cent.) in maintenance of cars, which, 
by the way, is the case in the Chicago & Alton expenses 
published this week, in which the decrease for car mainte- 
nance is 29.6 per cent. 

With traffic almost the same as in 1873 and working ex- 
penses less by three and three-quarter millions, the net 
earnings have increased by less than $1,200,000, which 
means, of course, that the community has had the advan- 
tage of two and a half millions of the savings. The whole 
subject of average rates, cost and profit per unit of traffic 
on each division is admirably shown by a little table like 
that published for the first time last year. To make clear 
the progress of rates and expenses we have combined the 
statements for the two years in the following table, which 
deserves to be studied by every man interested in the sub- 
ject of transportation, be he railroad man or not: 

Average Cost, Reeeipt and Profit, in Cents, per Unit of Traffic on the 

Several Divisions of the Pennsyleania Railroad Sor 1678 a and 1874. 


























PER PASSENGER || PER TON PER 
PER MILE. MILE. 
,| Bl ¢ Blo 
ee ~~ 
3 | 3 2|£ 
S| al & | bla 
Pennsylvania and branches, 1818. -/2.01 2.48 |0.47 \0.857 1.415 |0.668 
874../1.60 |2.43 ‘88 10.719) 1.255 | 0.536 
New Jersey Lines, 1813. . |1.78 |2.78 |1.00 ||2.233)2.265/0.082 
hwaceshee one 1.65 |2.72 |1.07 \1.767 2.084)|0.317 
Belvidere Delaware, Fa pécarseaus 2.93 |2.88 0.05 ||0.929 1,388/0.459 
babhexeuae 60 |2.85 |0.25 _||0.828/1.431|0 603 
Philadelphia & Erie. ist bose ceces 3.809 3.123/0.686* | |0.955 1.138/0.160 
itll 1874 4... teeeee Be 90 (3.07 ‘10.17 |10.657/0.941/0.284 
* Loss. 








In every item, except freight on the Belvidere Delaware 
road, there is a decrease in the average rate received, and 
in every item without any exception a decrease in the 
average cost. The two roads which showed a loss on 
passenger traffic in 1873 now show some profit. 

The above statement is especially notable as exhibiting 
the lowest averags charge and cost for carrying freight 
that have, we believe, ever been reported. The Philadel- 
phia & Erie freight traffic is shown to have cost less than 
two-thirds of a cent per ton per mile, and the Pennsyl- 
vania Main Line and Branches (about three-fifths 
branches), but little more (0.719 cent), while the charge 
on the former fell below a cent per ton per mile (0.941 
cent), and that on the latter was but a cent and a quarter. 
It is on the latter that the rates are most notable ; for the 
Philadelphia & Erie does not earn a sufficient income on 





most profitable railroads in the world—perhaps the most 
profitable. The Atlantic & Great Western during the 
year ending with September last carried freight for ave- 
rage rates (1.171 cents per ton per mile) lower than the 
Pennsylvania’s ; but the Atlantic & Great Western is 
bankrupt. The Michigan Central carried for nearly as 
little (1.30 cents) on its main line during its last fis al 
year ; but the Michigan Central has had to pass its divi- 
dends. The Pennsylvania, though with heavy grades 
which increase expenses per mile largely, is an example 
of how cheaply and profitably a railroad may be worked 
when an immense traffic is concentrated on it. 

It is doubtful whether this low cost of working can be 
continued, and in one sense it is not desirable that it 
should be. No one gets satisfactory prices for wages and 
material now, and a rise in the price of these, which is 
probable if business becomes really prosperous, would 
compel an increase in the expenses of transportation, 
probably much greater than any saving which can be 
effected by improvements in road or methods of working. 
In the latter, naturally, progress is slow, but iron can go 
up ten per cent. in a week and wages twice as much, 
With the slow progress now made by the country, how- 
ever, probably no great changes will be made im prices 
which is not accompanied by a corresponding change in 
the bulk of traffic. The Pennsylvania Railroad (and 
others) will do well, however, if they do their work as 
cheaply in 1875 as in 1874. 








The Eighth Annual Convention of the Master Mechan- 
ics’ Association. 





One accustomed to frequent the haunts where railroad 
men ‘‘most do congregate” will find that inquiries are 
now being made, the general tenor of which assumes the 
colloquial form of, ‘‘How about the Master Mechanics’ 
Convention this year?” On the back of the cover of the 
last annual report of that Association, a notice may be 
observed to the effect that ‘‘the next annual meeting 
will be held in New Ycrk, Tuesday, May 11, 1875. 
From the time this number of the Railroad 
Gazette: reaches most of its readers there will 
therefore remain only about two months before the 
annual meeting. If therefore the reports which are to be 
made at that meeting are not already well advanced, it is 
time that they sho ild receive the attention of the commit- 
tees Ifcurrent report speaks truly, however, fewer re- 
plies have been made to the circulars of inquiry this year 
han inany previous year. The writer can speak for one 
of the committees, and say that thus far but one reply has 
been received to its circular, the purport of which was 
that the sender of it had no information concerning the 
subject enquired about. If any one were called upon to 
state what feature of this Association gives 
it its chief usefulness, we believe, if they 
spoke truly, they would say that it is the 
collection of information through the system of appoint- 
ing committees for that purpose. Now we believe it is 
true that mostof these eommittees rely too much on the 
answers they receive to their circulars for the material of 
their reports, but the information which is gathered 
through this means should be and would be of very great 
value if the members would take the time and trouble to 
answer them. It has been said very often that truth is 
like gold, if we expect to find it we must dig for it, and 
not only dig but then wash and separate it from the sub- 
stances which have no value. The process of making up 
a report is analogous to this. There are in nearly 
all reports of this kind certain ultimate facts which 
require to be established, but which at first are not at all 
apparent, and which are often revealed only after the most 
indefatigable digging for them. This sort of work each of 
the committees must do in order to find the kind of ma- 
terial needed for their reports, and the value of the latter 
will depend largely upon the fertility of the resources of 
the members of the committee in procuring the needed in- 
formation. If the reportsare made merely a dry summary 
of the answers to the questions asked, they will ordi- 
narily have but little interest, although the facts may be 
of great value. Usually the object of collecting such facts 
and statistics is to prove something by them, and in a re- 
port it is often quite as important that the proper de. 
ductions should be made from the facts as that the facts 
should be presented. 

We have taken occasion frequently heretofore to urge 4 
‘strongly as possible that the prosperity and usefulness of 
the Master Mechanics’ Association must ultimately de 
pend entirely upon the value and interest of the proceed- 
ings. As soon as these become profitless and without in- 
terest, the attendance will be sure to falloff, and the As 
sociation lose the strong position which it has gained, and 
which we believe can easily be made much stronger. The 
greatest service which can now be rendered by the mem 
bers to promote the prosperity of the Association is t 
send forward their replies to te circulars as early as poe 
sible, and by making them as full and as accurate a8 
can give the committees the raw material for their reports. 

Of the latter, it may be said that one great virtue is 
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inordinately long, and wore out the endurance of the 
audience befoze the reading was finished and the dis- 
cussion reached. Amy committee can, we believe, safely 
assume that if their reports contain more than 5,000 words 
they are too long, and that if they are reduced to 3,000 
it would be much better. Any one who will be careful 
to observe will also notice how utterly useless it is to 
read off statistics from tables. It is quite impossible for 
any ordinary hearer to derive any benefit from such read- 
ing. Tables and statistics, unless of the the very simplest 
kind, should, in nearly all cases, be placed in appendices 
to reports to be printed for reference, and the conclusions 
then which are drawn therefrom alone be given and read 
with the report. 


It is belfeved, t o, that the comments on the reports 
would be very much fuller and more valuable if the com- 
mittees should select three or four persons to open the 
discussion after their reports are read. Persons could 
thus be selected and called upon to speak who have some 
special knowledge of the subject presented, and the de- 
bate would thus have a much better direction given to it 
in the beginning than when reliance is placed entirely on 
volunteers. Itis true of nearly all deliberative bodies, 
and in fact of the world generally, that a large proportion 
of those persons who are most worth hearing on any sub- 
ject are inclined to be modest ani retiring, and can only 
be induced by solicitation to do any talking in public. 
Such persons could be called out by the plan suggested, 
and at least greater variety be given to the debate. This 
method of conducting discussions has been employed very 
successfully in various scientific and other societies. It 
also has the merit that it obviates two evils of an opposite 
character—it first prevents the discussions from falling 
exclusively into the hands, or rather mouths, of a 
eertain number of talking men to the exclusion of 
others. Whenever this occurs, the silent members 
soon grow weary, and ultimately resent the 
monopoly of the debates. Every effort should therefore 
be made to call out all the different sides of current 
opinion, if it is intelligent and honest. The other evil 
referred to is the very reverse of the above: it is the 
hesitation of the people in an audience to begin to talk 
about a subject in which they feel an unusual interest. 
It has frequently been the case in the annual conventions 
of the Association we are writing about that a report was 
read, on a subject in which all the members felt the 
deepest interest, and about which there was the greatest 
diversity of opinion, that no one was ready after the 
reading to begin a discussion, and the whole subject was 
passed ov.r without debate. The plan proposed to remedy 
these evils is worth a trial and could do no harm if it did 
not succeed. 


We have heretofore suggested the holding of what they 
call in Europe a conversazione during one evening of the 
session of the convention. At all of the annual meetings 
there are a large number of manufacturers, dealers and 
inventors of railroad machinery, equipment and material 
present, who come in part to bring their wares or ideas to 
the notice of the members of tle Association. Far from 
being an evil, we believe it is desirable that this practice 
should be encouraged, and the attendance of as many as 
possible of such persons as have anything valuable to 
show should be secured. - It needs, however, to 
be distinctly recognized, and thus _ encouraged 
but at the same time have such limitations and restric- 
tions placed upon it as will prevent that class of persons 
from interfering with the deliberations of the meetings. 
By securing some suitable room for one evening, and in- 
viting all persons to exhibit what they want to bring to 
the notice of the members of the Association, and then 
providing music, lunch and the other accessories of a 
social assemblage, it would have the character of a very 
pleasant annual reunion, and also give occasion to the 
members to becoming acquainted with those residents of 
the place in which the meetings are held, who are inter- 
ested in various indirect ways in the occupation in which 
master mechanics are engaged. It would also afford an 
opportunity to the feminine element which always forms 
the outskirts of these annual meetings, to take part in 
such an assemblage. We could of course write some very 
gallant things about the added grace, etc. etc., which the 
wives and daughters would contribute; but we forbear. 

We have not yet learned that a committee of arrange- 
ments has been appointed to prepare for the next meet- 
ing, but as soon as such a body is constituted we com- 
mend the conversazione—we wish there was a suitable 
English word for it—to their consideration. 

Owing to the cosmopolitan character of New York, the 
attendance should be, and we believe will be, much 
greater at the neat annual meeting than it ever has been 
before. There never was a time when it was necessary to 
study economy in railroad management more closely than 
it is now, and we believe it is now receiving more atten- 
tion than ever before. If therefore the Master Mechanics’ 
Association can do anything to promote economy and 
reduce the cost of operating their departments of rail- 
roads, there is little reason to fear that it will not receive 
the support of its members and their employers. 


RAILROAD EARNINGS, JANUARY, 1875. 























































































Name of Road. —_ 
1875. | 1874. | In.|Dec|Perc.| 1875. 1874. Increase. | Decrease.|Per c.| 1875. | 1874. |Inc. eae c. 
Burlington, Cedar Rapids &Minn $2,867 $219 see: 96l 9 
Central Pacific. ......scercocees pbeuges 688; 673| $15)... a 
Chesapeake & Ohio...... 204; +193) 11)....) 6% 
i iemotin oiteekeis 7 a 176; 176) 1\.... % 
‘ n& W. 441 103 
Indianapolis, Cin. & Lafayette... 754| 812 58| Te 
International & Great Northern 243 16) 2% 
Kanens Pacific............0000. 214) 24/....| 10) 43 
Missouri, Kansas & Texas 275| 339|....| 64| 19° 
Ohio & Mississippi............ 634| 683). 49, 7 
St. Louis,Alt. & T, H.,Main Line 293| 875|....| 82! 21% 
sed es «Branches ee oe 805, 644) 261)....| 48 
St. Louis, Iron Mountain & 8o..| 685) 666) 19|....| 2%| 266, 389! 375| 14)....| 38% 
St. Paul & Sioux City........... 245| 245)... Ssabe 33,88 | 138) 173)....| 35) 20 
Toledo, Peoria & Warsaw....... 227|  287|....| 10) 43| 71,487 815) 408|....) 93) 99% 
SE Oe fe Fe: 6,680} 6,562| 128] 10|...... |'$2,619,544| $2,721,161| $81,214! $180,891|...... 1} $415|....| $24) 
tal i or a : " | 8....| 1x euhanmoet at-aveiee Jesse evenes 1086] i Rinse Rene pry bon mm... 


Railroad Reports. 





The “Railroad Mdn’s Almanac,” if that calendar has a duly 
qualified prognosticator, will say opposite the dates of the 
latter part of February and the beginning of- Ma ch, ‘‘ About 
this time look ont for reports.” Just now we are overwhelmed 
with them. Many of the most important companies make out 
their reports for the calendar year, and it takes about two 
months to complete them, More of them than formerly, we 
are inclined to think, make their fiscal year correspond with 
the calendar year; but however that may be, the avalanche of 
reports that descends upon the railroad newspaper at this time 
of year has been greatly increased of late by the increase 
inthe number of State railroad reports. There are now a 
great many of these documents, many of them very long oncs, 
and all worthy of examination at lesst, and of comment proba- 
bly; and some offering much matter which should be copied 
for the consideration of the railroad worl’. We have within a 
few days of each other, this year, the very intercsting report 
of the Massachusetts Commissioners, the _—-volu- 
minous first report of the Wisconsin Commissioners 
which deserves special attention because it is their 
first report, and because of the state of things 
existing in Wisconsin. In one week we have reports of the 
Pennsylvania Railroad Company, with its system of roads ex- 
tensive enough for a kingdom, of the Chicago, Burlington & 
Quincy, the Chicago & Alton and the Central of New Jersey 
—all reports of important companies and deserving careful 
analysis as well as a summarizing of the facts contained in 
them. So far as the Railroad Gazette is concerned, there are 
not days enough in the week nor pages enough in the paper 
to do anything like prompt justice to these, and the order in 
which they are taken up and the labor and space given to 
each frequently depend upon accident and circumstances over 
which we have little control. We say this because some of 
our readers may think that we have passed over what is to 
them the most important railroad news of the week because 
we are slow in reaching some of these documents, but perhaps 
we also ought to apologize to those who feel that the 
paper is pretty much all reports now, and that they afford 
very dry nourishment. If dry, it is very solid in most cases, 
and there are not often so many of them. Some of these, 
however, are among the most important contribu- 
tions towards a knowledge of the existing state of railroad 
business in this country that exist anywhere. Railroad men 
should remember, when these pepers seem dull, that it is in 
annual reports that we get, aside from records of facts, expres- 
sions of opinion from the ablest railroad men in the country. 
The railroad presidents and managers in this country almost 
never write books, and they do not very often write for news- 
papers, at least over their own names; but in their annual 
reports to the owners of the property which they manage they 
do write, one year with another, a great deal, and often ex- 
plain their plans or defend their policies at considerable length 
and with great ability. Writing as they do over their own 
names and addressing those whom they serve directly and 
who have a pecuniary interest in their ability, they are almost 
sure to take great pains with whatever they do sayin their 
reports, and this makes them so much the better worth read- 
ing by the railroad man who is not connected with the road 
reported on. Altogether there is a large and rich ‘railroad 
literature contained in railroad reports, besides the history of 
railroad business given in the tables of figures. They often 
contain also, doubtless, a great deal of rubbish; but on the 
whole they express the ideas of railroad managers, good, bad 
and indifferent, and they form almost the only record of those 
ideas. 








The Chicago & Alton Report. 





The Chicago & Alton Company, whose roal more than 
almost any other in Illinois, except perhaps the Illinois Cen- 
tral, bas had its traffic disturbed by the great number of new 
railroads constructed in Central Dlinois during the past six 
years, was able in 1874, in spite of the great dullness of 
business and a considerable decrease in traffic, to increase its 
net earnings by nearly 4 per cent. As has been the case with 
most companies whose profits did not decrease that year, the 
addition is due wholly to a decrease in working expenses, 
made porsible to a slight extent only by the decrease in the 
volume of traffic, but chiefly by the much lower prices of ma- 
terials and labor, and to some extent with this company, and 
a much larger extent with some others, by the reduction in 
the cost of maintaining track caused by the use of steel rails 
where the traffic is heaviest. An oppressive law bas made it 
impossible to work with the greatest economy possible, for the 
company is absolutely forbidden to accept work at an excep- 





tionally low price which it could do with scarcely any addition 
to its expenses. Not many roads in the country can show ex- 
penses per train-mile lower than the $1.00 which the average 
Chicago & Alton train cost in 1874, said average train being a 
heavy one, by the way. 


Record of New Railroad Construction. 








This number of the Railroad Gazette has information of 
the laying of track on new railroads, as follows : 

Cairo & St. Lowis,—Completed by the laying of 4 miles of 
track. It is of 3-feet gauge. 

Utah Southern.—Extended from Santaquin south 4 miles to 
York, Utah, completing the road. 

Utah Western.—Extended west 2 miles to Lake Point, Utah. 
It is of 3-feet gauge. 

This is a total of 10 miles of new railroad. 





Tue Carcaco, Burtinaton & Quincy ExEcTIon resulted, sub- 
stantially, in the success of the Forbes-Griswold party, who, 
however, failed to defeat Mr. John A. Denison, long the Chair- 
man of the board. One director being added to the board, 
and eleven of the old directors being re-elected, ot course 
there can be no change of policy which the old board could not 
have effected. The retirement of Mr. Joy, however, after 
twenty-four years of service, most of the time as the compa- 
hy’s executive, during nearly all of which time he has perhaps 
commanded the confidence of New England railroad investors 
more than any other one man, both for judgment in directing 
investments and for integrity as an administrator, is a notable 
event ; and it is lamentable that this retirement should be the 
result of dissatisfaction with his conduct and, to some extent, 
of distrust of his motives, though the shareholders’ meeting 
pasred unanimously a resolution expressing “their undimin- 
ished regard and thanks for the past services” of Mr, Joy and 
the other retiring director. Mr. Joy made an excellent little 
speeeh on retiring, in which he said that he would probably 
never meet with the shareholders again, andit has been re- 
ported that he intends to give up the management of the 
Michigan Central at the close of the present fiscal year, 











Tue Wisconsin Rattroap Law proposed by the Railroad 
Commissioners seems to meet with but little favor in the Wis- 
consin Legislature. A substitute has been proposed which is 
substantially a re-enactment of the Potter law with some 
stricter provisions added. An effort was being made to 
modify some of its features, and at our later dates the bill 
was still under discussion. 

The Commissioners’ bill is favored by the railroad com- 
panies, the representatives of five of the leading ones having 
united in a card to the members of the Legislature, in which 
they say that though they would prefer the unconditional re- 
peal of the Potter law, and think that some of the provisions 
of the Commissioners’ bill are oppressive, yet they have con- 
concluded that the companies could live under it, while they 
have no hope that a more favorable bill would pass. 


THE JnDIANA LEGISLATURE has been considering some 
project for restrictive railroad laws, that State being now 
somewhat distinguished in the Northwest for the absence of 
such laws. On the 15th of last month the committees of its 
two houses gave a hearing to representatives of the railroads 
of the State. At this meeting Mr. M. E. Ingalls, President of 
the In ianapolis, Cincinnati & Lafayette Railroad Company, 
made a speech of some length and submitted a draft for a bill 
which is precisely like that establishing the Massachusetts 
Railroad Commission. Mr. Ingalls’ speeeh was full of informa- 
tion and unselfish in tone, and if the Legislature adopts his 
suggestions, it will do well. 











Tur Janvany Reports oF EaRNinas are so extremely meagre 
as to have little value except so far as the separate roads re- 
porting are concerned. Only fifteen roads report, and these 
are mostly not very important ones, and their total length 
forms only about one-eleventh of the mileage of the country. 
Those reporting have average earninge of $391 per mile for 
the month, against $415 last year, showing a decrease of 5% 
per cent, The February report is likely to make a much 
worse appearance, and if the net earnings were given instead 
of the gross in some cases a minus quantity would have to be 
reported, doubtless. 








Tue Minnesota Ramroap Law, which is almost identical 
with that of Illinois, giving a board of commissioners au- 
thority to fix schedules of ‘reasonable maximum rates,” has 
been under consideration in the lower house of the Minnesota 
Legislature, which, on the 27th ult., passed by a vote of 67 to 





28 a bill repealing the present law and substituting 
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for the present law one establishing a single commissioner 
instead of three, with advisory powers only, probably 
much like the law in, force until repealed by the one now 
in force about a year ago. Whether the Senate and the Gov- 
ernor are favorably inclined to the change is not reported, but 
the-very large majority in the House would indicate that the 
repealis popular. 


Transportation in Congress. 


In the Senate Feb. 25th: 


Mr. Windom from the Committee on Transportation Routes 
called up a resolution instructing the Committee on Commerce 
to insert in the River and Harbor Appropriation Bill sums to 
be —- in a thorongh improvement of the Mississippi, the 
construction of the Fox & Wisconsin Canal, the Hennepin 
Canal and the speedy completion of the improvements between 
lakes Superior and Huron, Huron and Erie, and the thorough 
and systematic improvement of the Ohio, Kanawha and Ten- 
nessee rivers. was opposed L Mr, Thurman, of Ohio 
and the morning hour having expired, Mr. Windom announce 
that he would ask the Senate to consider and dispose of the 
resolution before the close of the session. 

Mr. West, of Louisiana, from the Committee on Transporta- 
tion Routes, submitted as an amendment to the River and 
Harbor and Appropriation bill the House bill for the improve- 
ment of the mouth of the Mississippi River, known as the Eads 
bill, with amendments which reduce the amount from $8,000,- 
000 to $5,250,000, selects the South Pass fcr improvement in- 





under the superintendence of the Secretary of War, and that 
the depth of the chanel contracted for shail be required to be 
maintained permanently in advanee of payment. . rdered to be 
printed. 

In the House March 1: 

Mr. Williams, of Michigan, from the Committee on the 
Pacific Railroads, reported a bill ifying in great detail the 
— in regard to which the Pucitic railroad companies are 

be required to maks returns to the Government of receipts 
from c, rates, etc, 

In the House, on the 2d : 

Mr. Orr, of Tow a, from the Committee on Public Lands, 
moved to suspend the rules and pass the bill giving the con- 
sent and approval of Congress to the Wisconsin Central Rail- 
road Company to build that portion of its road between Port- 
- City and Stevens Point on the line adopted by the act 
of the Wisconsin oe of February 10, 1875, instead of 
on the line adopted by the act of April 9, 1866, After a brief 
discussion the motion was agreed to and the bill passed. 


Qvnived Mailroad’ Wews. 


ANNUAL REPORTS. 


Pennsylvania Railroad. 

The report for the pee 1874 covers almost identically the 
same poner as that for 1873, the only change being an in- 
crease of eight miles in the branches of the main line. The 
report gives details only for the roads worked directly by the 
Pennsylvania Railroad Company, which are : 
Main Line, Philadelphia to Pitteburgh ... ......... 














Branches of Main Tane.....cccccce. ssccccccscccccccces 9 
United Railroads of New Jersey ........... 276 « 
Belvidere Delaware and Flemington Branch.. en aE 
Delaware & Raritan Canal...... eocccccccoce heres ae eaweecee 61 + 
Philadelphia & Erie Hailroad............-...seecses eoceee 288 
ate wane. cooodesdoceccocecooccoceces eepeceennes an 1,582 miles. 


The road owned is the 358 miles uf Main Line und 98 miles 
of the branches in Pennsylvania. Ali the rest is leased. Most 
of the lines in Pennsylvania, however, the company controls 
through the ownership of a majority of their shares. 

The earnings aud expenses of ull the above lines were ; 


GENERAL SUMMARY. 


Earnings. 

1874. 1878. Inc. or Dec. P.c. 
General freights. $24,715,418 15 $26,987,820 76 Dec. $2,273,402 61 8.4 
Passengers...... ’ 9,269,076 43 9,657,106 26 Dec, 398,028 83 4.1 

Emigrant passen- 
Gers.....-. 229,892 138 *230,529,49 Dec. 637 36 U.3 
—** - 686,022 24 767,269 717 Dec, 81,247 53 10.6 
os cee ereccce 309,646 244,306 96 Inc. 65,340 43 26.7 
Miscellaneous... 959,845 15 71.1 


865,262 70 606,007 55 Inc. 
1,820,519 23 1,590,100 12 Dec. 269,580 89 17. 
Total ....... $37,886,427 27 $99,983,188 91 Dec, $2,596,711 64 6.5 
Ezxpenses.t 
Conducting 


transportation. $8,618,842 82 $10,019,264 89 Dec, $1,400,422 67 14.0 
Motive power... 5,998,146 37 7,083,978 @4 Dec, 1,085,831 67 15.3 
Maintenance of 





CATs .......+-- 1,948,106 80 2,833,062 54 Dec. 889,965 74 31.4 
Maintenance of 

road......++ ++» 8,178,484 31 6,057,165 03 Dec, 883,730 12 14.6 
Generalexpenses 509,802 77 478,246 20 Inc. 31,656 57 6.6 
Canalexpenses.. 764,416 64 888,821 46 Dec, 114,004 82 13.0 





Total .......$23,011,749 21 $27,365,0:8 16 Dec. $4,343,288 95 15.9 
Net earnings.... 14,874,678 06 12,628,100 75 Inc, 1,746,577 31 13.8 


*Emigrant receipte are given for the New Jersey roads for 1874 only, 
Lay ag for ie include $571,450.80 paid for rent of branches y; 
Main e. 


CORRECTED SUMMARY (EXOLUDING ALL BENTALS FROM EXPENSES). 


1874. 1878. Inc, or Dec. P. o. 

Gross earnings $37,386,427.27 $39,983,138.91 Deo, $2,596,711.64 6.5 
Working ex- 

penses....... 23,011,749.21  26,783,587.36 Dec, 8,771,888.15 14.1 


Net earnings ...$14,374,678.06 $13,199,651.65 Inc, $1,175,126.61 8.9 
Rentals paid... 2,084,716.95  1,822,617.27 Inc. 182,197.96 65.4 


Net to Pennsyl- ee 
vania R, BR. Co.$12,919,962.81 $11,877,084.28 Inc. $442,028.58 9.73 


The rentals above do not include those for the United Rail- 
roads of New Jersey. They were: 











1873, 
Philadelphia & Erie ....... $428,756.36 
Belvidere Delaware. .. 000.11 $22,310.11 
Branches of Main Line 543,928.87 571,450.80 





The total and e: of the lines west of Pitts- 
burgh, worked by the Pennsylvania Company, or controlled 
through other organizations in the interests of the Pennsyl- 
vania Railroad Company were: 
Gross CATDINGS..... -.ecccccecccecesececevesccessesecs + $20,0051,923.99 
Working expenses... .ssseccceces sos+ cccseceseces.».. 16,410,896,08 


Wet Carmings ....... sccccseccccccccccs ceereccesces OO 141,047.91 
Deduct rentals and interert ...........eseeee es eevceees 98,296,689.48 


Net profit in 1874.......... eavengeoe bucdebedipecistee $844,338.43 


SUMMARY OF LINES EAST AND WEST OF PITTSBURGH. 


Gross earnings, 1874...... ecerecsececcccccceececccsecs +o $02, 908,851.26 
Working expenses (62.04 per cent,)..........0..ceeeeee0s 30,4292,645.29 


Not earnings ... ......ce.cececsesecescesecee sees «$28,615, 705.97 








pene of the Main Line and Branches (Philadelphia to Pitts- 
urgh with the branches, except the Philadelphia & Erie), the 
United Railroads of New Jersey, the Belvidere Delaware and 
its Flemington Branch, and the Philadelphia & Erie, with the 
increase and decrease in each item as compared with 1873. 
The Main Line was 358 miles long both years ; its branches 511 
miles in 1873 and 519 in 1874; the New Jersey roads were 276 
miles, the Belvidere Delaware and its Flemington Branch 80 
miles, and the Philadelphia & Erie 288 miles long both years : 
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and passenger 
aud per passenger per mile on each of the railways worked by 
the Pennsylvania Railroad Company: 


Gross earnings United Railroads of New Jersey Division $8,700,969 36 
Gross earnings Delaware & Raritan Canal.............. 1,320,519 23 


MU ar dbisereescéscs Seeesesinscsceeasetoeabes $10,021,488 59 
Gross expenses of United Railroads.. ... $6,330,033 42 
Gross expenses of Delaware & Raritan 
Dock csiscdsscsscercnce Sas eeeeeeseer 768,416 64 
—_————_ 7,098,450 06 
Net earnings from operation of lines..... ....0..++++++ $2,923,038 53 
Amount received from investments United Railroads. . 239,614 30 
Amount of earnings received from Belvidere Delaware 
Railroad Company.........:..... 195,362 62 
$3 358,016 45 


tions, etc., United Ra‘lroads of New Jersey.......... 3,389,176 45 
Loss in operating United Railroads and Canal.......... $31,161 00 


— —_— 


Seer ears eeeeeeseee 


Amount paid account of dividends. interest, organiza- 


The net pr: fit of the Pennsylvania Railroad after pay- 


pa: 
ing interest and dividends, etc,, as betore stated, was.. $3,199,493 49 





E , From which deduct loss on New Jersey railroads...... 31,161 00 
z Leaving as surplus and net profit on the whole line from 
ef 


N.w York to Pittsburgh, after providing for a ten per 
cent, dividend and interest, etc.........ccccccccseces $3,163,332 49 


——. 





EARNINGS AND EXPENSES PER UNIT OF TRAFFIC. 


The — table shows the average earnings from freight 
raffic, and the cost of moving it per net ton 
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56,702 O04) « .. 
4,514 53) “ .. 
415,210 84/Inc 


4,107,752 17) « 
151,135 51) « 
373,544 82) « 
193,610 14/Inc 
588,824 02) « 
$22,642,371 35|Dec..$2,243,637 55 
$4,635,129 32/Dec.. 
3,535,352 22) « 
1,256,452 76) « 
2,859,373 06) « 


$17,227,504 69) Dec. 


$12,701,518 20 








Main Line and Branches. 


Main ‘ine 
{ Branches. 












“ 


Total working expenses... 


Total earnings. ...........++++ 


Earnings per mile...... 
+ Whole percentage of expenses in 1873. 


* Compared with same items in 1873. 





Average journey of freight, ‘tmiles.. 8 A . x a 


—__— 


Average passenger trip, 


No. ot passengers carried. — 
No, of tons carried... 


Maintenance of rosd.....-.---.- sects cise 
General expenses..... ‘ 


Expenses for conducting transportation.... 


Motive power.......... 
Maintenance of cars..... 


Miscellaneous.... ..... ..... 


Earnings from general fr:ights.........-.-+ 
Passeug-rs, first class... ........- 








The returns from the branches of the Main Lire were: 
1874. (619 miles.) 1873. (511 miles.) 





Earnings...... ...000 .s:. +. see ee$2,943,040.47 $2,577,627.22 
Expen-esand rents... ......0.000 2,291.969.76 2,560,097,10 
Net profit........0.4. seseeee 111,070.71 17,900.12 


The net earnings of the Pennsylvania Railroad between Phil- 
adelphia and Pittsburgh and branches, as 





already stated, Werc...........sce00 » sees $9,396,924 28 
To which add interest and dividends re- 
ceived from investments, etc.... ...... $4,305,015 96 
Less interest paid on bunds of the com- 
pany, floating debt, etc........ ecescceces 2,514,459 86 1,790,556 10 
$11,187,480,.38 
From which deduct two semi-annual divi- 
dends of 5 per cent. or 10 per cent. per. 
OMBUM ccc ccceccoccassec-cgs 9ee cocecsee $6,779,688 12 
Rent of Harrisburg & Lancaster Railroad., 132,572 94 
WEEE MUIR s cn ve cascbscoccct 15: bude shaews 615,725 83 


Installments paid to the State of Penn- 
sylvania, on account of principal and in- 
terest of purchase of the Main Line of 
Public Works, which has thus been re- 
duced from $7,500,000, the amount of 
original purchase, to $%,201,676.41, all 
of which has been paid from the net carn- 
ings of the railroad........ Seewsdac sees 460,000 00 17,987,986 89 


Leaving a surplus net profit for 1874, of,... $3,199,493 49 








THE NEW JERSEY LEASE. 


The earnings of the ern & Trenton Railroad and 
branches, 38 miles, and of the United Railroads of New Jersey 
and branches, 238 miles, the Belvidere Delaware Railroad, 68 
miles, and its Flemington Branch, 12 miles, and of the Dela- 
ware & Raritan Canal, 61 miles, including feeder, in 1874, were 





The following table gives details of the receipts and ex- 
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The report says: 

“The foregoing statements taken from the records of the 
company show i. the simplest possible form the earnings and 
expenses of your lines, and the revenues derived from the va- 
rious roads and interests of a company. The general dc- 
pression in the business of the country continued during the 
whole of 1874. Ihe result, as shown upon the traffic of the 
lines, has been a diminution in the tonnage of the Main Road 
of 880,372 tons, being a decrease of 8.8 per cent. as com- 
= with the traffic moved in 1873, and a consequent reduc- 
ion in revenue. Large reductions have, however, been made 
in the expenze of maintaining and operating your lines, thus 
enabling the Board of Directors to present results which they 
trust will be satisfactory to every shareholder, 


INCOME AND ITS DISPOSITION, 


Tt will be seen that from the net earnings of the lines 
owned and operated by your compony east of Pittsburgh and 
Erie, through to New York, inclu — Delaware & Raritan 
Canal, and from the income derived from securities and other 
assets of your company, the total amount, after paying work- 
ing expenses, that was available for interest, rentals and divi- 
dends was $19,114,670.94, as follows : 
Net earnings, Pittsburgh to New York, in- 
cluding Philadelphia & Evie Railroad, 
Branch Lines, and Delaware & Raritan 
isn nese cecceecccecepese. c2000ees $14,374,678 06 
Interest and dividends rece'ved from in- 
vestments, Pennsylvania Railroad Com- 

PODY 2.00 ccccccce cocvcccccccesioess: «+008 4,305,015 96 
Interest from investments received with 
the lease of the United Railroads and 
Canal of New Jersey...... .s.sesceeseee 239,614 30 
Earnings received from Belvidere Dela- 
ware Railroad Company after paying in- 
PETERS, COrcccccccccccsencccceesccccees x 195,362 62 
Total amount available for rentals, interest aud divi- 

dends..... 0 80s coccccsccccepepscceccosccccceccoes OID, 134,070 Oh 

Out of which have been paid: 
Interest on bonded and floating debt Penn- 
sylvania Railroad Company............. $2,514 459 86 
Rental paid Philadelphia & © Railroad., 1,' 68,786 27 
Rental paid Belvidere Delaware Railroad . 442,000 11 
Branch roads connected with the Main 
TABB: coccccsccccovvesceccsee cccece d000 643,928 87 
Rent Harrisburg & Lancaster Railroad.... 132,572 94 
Dividends and interest etc., paid on ac- 
count of lease of United Railroads and 
Canal of New Jersey...... neks, 6 +++. 3,389,176 45 
Taxes paid State of Pennsylvania......... 615,725 83 
Paid State of Pennsylvania on account 
purchase of Main Line................6 460,000 00 
Two semi-annual dividends on Penusyl- 
vania Railroad stock, 5 per cent. each, 
May and November, 1874,..........+.+. 6,779,688 12 
— $15,946,398 45 


Leaving surplus net profit, as before stated, of......... $3,168,932 49 
which been transferred to prorit and loss account. 
Surplus net profits from the same sources in 1873...... $1,513 077 44 





Being an increase Over 1873 Of, ......ceccessccsesece- see $1,655 255 05 


REMARKS, 


Commenting on the earnings and expenses per unit of traffic, 
the report says : 

“These results, in the cost of transportation of freights, 
will, we think, compare most favorably with those of any live 
in this country or elsewhere. They are due, first to the large 
volume of traffic moved, and second to the great economies 
consequent upon so much of your Main Line eing jaid with 
steel rails, the possession of first-class equipment by all your 
roads, and the general reductions that have taken place in all 
that constitutes the needful outiays for working expenses, 
espeeially in the cost of material and supplies used by your 
company. It is oy that with the revival of business, which 
would give a greatiy increased volume of trade, these results 
may be maintained in the future. 

** By reference to the report of the General Manager, it will 
be found that there had been laid during the year on your 
Main Line 10,422 tons of steel rails, and on the several 
branches and sidings 827 tons, all of which have been charged 
to operating expenses. Up to the 1st of January, 1875, there 
had been laid in the main tracks of your Main Line, 76, 
tons, or 725 miles of steel rails; in main tracks ot braneh 
roads 1,584 tons, and in third and fourth tracks and sidings 0B 

our Main Line and Branches 6,887 tons, being a total of 

791 tons of steel rails now in use. During 1875 there w 
be laid a sufficient amount in addition to complete the entire 
double track vf your Main Line from Philadelphia to Pitts- 


burgh. 
«During the summer of 1875 a new iron double-track bridge 





as follows; 


will be a across the Delaware River at Trenton, # 
also a double roadway with iron superstructure at the same 
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point. This will add greatly to the facilities of the transporta- 
tion department. 
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lic and the companies. The officers of the Baltimore & Ohio 
Railroad Company, while declining to name a commissioner 


tributes to its other lines and which it would not get other- 
and enter into the arrangement,did agree that they would 


wise. A modification of the lien of this road was made during 
FREIGHT MOVEMENT. 


é the year, by which, when the 35 per cent. of the gross earn- 
ws abolish all commissions, drawbacks and agencies of every | ings are less than the interest on the funded debt guaranteed 
ag Aone re gay Seger " neve ee ont raaio tons | kind, and that the rates so made from time to time should be | by the Chicago & ng by deficit will become a asbt due the 
The total freight traffic carried between Pittsburgh and hiy adhered to by all their officers and agents. With | latter company from the lessor. The President, Mr. T. B. 
Philadelphia in 1873 Wa8..........se.sseeeseeeeeseeee-9,098,791 tons | the adoption of this conservative policy there can be no ques- | Blackstone, says: 
—_ tion as to its beneficial results to shippers and transporters ; “Your property has not only been in all di ents main- 
Showing a decrease in 1874 Of.........ceeee-ees eee. 880,372 tons | and perhaps no better evidence can be given of the purpose 


tained in condition equal to that of the best Western railways, 


or 8.8 per cent. This decrease has been on westward bound but by the continual substitution of steel rails for iron 8, 


through traffic, and in local traffic both east and west; the 
through eastward traffic having increased nearly 22 per cent. 

‘The United Railroads of New Jersey show an increase in 
freight tonnage moved of 14.88 per cent., which is mainly due 
to the large increase in through and local business eastward. 
The Delaware & Raritan Canal shows a decrease in net 

GOIN OF. 0.000008 000000000000 2000000008 00eneennnsensees $154,676 07 
caused largely by a falling off in coal, lumber and other heavy 
traffic, consequent upon the depressed condition of trade. 
Notwithstanding this, it will be noted that the United Rail- 
roads and Canal of New Jersey show very gratifying results as 
compared with those of 1873, having met every liability under 
the lease except $31,161, while in 1878 the net loss under the 


of your company to give its patrons under the commissioners 
the most complete tacilities at low rates than the fact already | as the latter are worn out, by adding to double tracks, by 
stated in this report, that its average rate of 1.255 conte PS reducing the inclination of the steepest grades, and by other 
ton per mile for moving vraffic in 1874, which included all | improvements and additions which have been made at a cost 
classes of freight, through and local, east and west, and was | of $700,977.08 during the year, your property is in much better 
much below any previous charge for like services, the av: e | condition for operating a‘ uced cost than ever before,” 
rate on east-bound through ht_traffic, whieh covers An account of these improvements enumerates 5,014 tons of 
transportation of the produce of the West, including live steck | steel rails, 1,215 tons of iron rails and 215,929 new cross-ties 
and property of the higher classes, having been but 0.882 of 1 | used in renewals in am, oon 522 tons of steel rails and 14,520 
cent per ton per mile. cross-ties in additional double track, while at the close of the 
“Not unlike many other proper reforms, the one referred | year there was 183 miles of the road laid with steel. Grading 
to has had many difficulties to contend with, and since the | for a double track between Joliet and Wilmington and the 


beginning of the year some differences have occurred between | reduction of the grades so that there shall be i 
the Baltimore & dhio and the other companies. It is to be ie for 80 SS eae 


more than 24 feet to the mile tor 80 miles fro’ 
sagen, however, that with a thorough understanding of every- | nearly completed. ee ee we 
loase was $685,689.70. th: pertaining to this question, proper results may be ar- | Mr. Blackstone says 


: : y, 
The passenger traffic of your Main Line shows an average | rived at and the eomaues conduct their business with that 
reduction of 1.42 per cent. in the number of miles traveled as 


harmony which should at all times prevail. 

compared ar 1878, rr first-class = —_ ~. business FUTURE POLICY. 

showing a decrease, an e commutation and local business a “ : * 
gratifying increase. ‘The latter is also the ease on the New | naj fecllities th Philadeiphis and New York, and through roads 

ersey Division. controlled by it at Baltimore and Washington, in the east, and 
by the control of roads to Erie, Ashtabula and Toledo, on 
Lake Erie, with gene connecting roads working in harmony 
to Buffalo; and also by the control ot lines through the lum- 
ber region of Michigan; and in the West having termini at 
Chicago, St. Louis, Louisville, Cincinnati, Wheeling, and other 
important commercial centres, with good connections beyond 
those points, and having also perfected communications with 


a ys: 

“The reduced amount of traffic is due in some degree to the 
depression of general business, but mainly to the operation of 
the present railway law of Illinois, which practically I aag seed 
all traffic which might be obtained at rates affording less 
= than those resulting from the fixed schedule of charges. 

t many of the our oqncing poiste are found railways which 
extend beyond the limits of [llinois, and are therefore at 
ee to make such charges on through traffic as they see 
fit. Under the rules seseribed by the law, the alternative is 
placed before us of ing ail our rates to the basis of com- 
as abandoning business at such points. Such a re- 

juction would very soon lead us to financial difficulties, and 
it 18 much better to let our competitors take the 


NEW CONSTRUCTION. 
The expenditures for construction and et on 
tue Main Line between Pittsburgh and New York, in 
SI, IT. 0.000 46400000.060060s0000000nemnan eee bay cee 
Io 1874, Were. ......006 oe seccccccses 3,480,498 33 


Showing @ reduction Of.......csccccesccccescesce $1,475,656 67 
The advances for construction to Branch and Auriliar 


eerees 





Lines, in 1878, were.......... ; pesated $4,580,941 38 | the entire oil — of Pennsylvania, the Connellsville coke peaple — b pa A. in ma ot a in the 
RNIN, UN oan och ccsncscccenccnsdcacesdapeancnsaseeas 1,177,686 66 aie, So & a mee From Hegestonnn te 4 —_ pe present law. We have been restricted by arbitrary rules at 
Showing a reduction of........sscsseeeesseseees 73,403,254 67 | Martinsburg, in West Virginia—your Board have concluded to | Y*i#nce with commercial usage and business principles. We 


The estimates for new construction and equipment in 1875 
are: 
Main Line and New Jersey roads. .......06 scccccccccesees $1,911,800 
Completion of Columbia & Port Deposit road, and advance 

to other branches and auxiliaries...........e.ceeee+ ssee 1,283,200 


have had competition for the past year under circumstances 
which it would seem could not be more to our disadvantage. 
We have expended a page, Cees in returning cars empty 
that might have been with freight to the mutual bene- 
fitof the shipper and carrier had it been within our lawful 
discretion to make tem y @ slight reduction in rates. 
We have contended as we could with competitors who 
were 80 desirous of ——T traffic from pvints of crossin 
and intersection with your line that they have reduced th 
charges in many cases 80 much below rates affording a reason- 
able profit that the result has been to place coveral such lines 


adopt as a general ee: that no further extension of lines 
should be made or obligations be assumed by your company, 
either by lease or otherwise, except to compiete the several 
small branches and extensions now in progress in Pennsyl- 
vania and New Jersey. The best energies of your Board and 
its officers will hereafter be devoted to the development of the 
resources of the lines now controlled. They believe these 
lines have a great future for the shareholders. Your Board 
have no hesitation in stating that the properties of the com- 
pany are abundantly able to take care of their obligations and 
make good results for the stockholders.” 





The Pennsylvania Canal Company earned $147,745.20 net in 
1874, having suffered a net loss of $317,396.18 in 1878. The 
coal properties in which the Pennsylvania is interested earned 
$13,769 less in 1874 than in 1873. 





in the hands of receivers and to cause serious financial em- 
FINANCES, Ohicago & Alton. n ents to others. 
ae ora im Rating Jobe aon ot the SOMPARY oo9.a50 00 | -,The company’s roads aro the samo.s in 1973, including | wostorn rallwaye for transporting the products of the soll for 
Of tain emenat thane has been paid during the year..... 2,688,450 00 | 649.1 miles ot road _ worked, 289.7 miles of which is leased and | govoral years - + have euanll weels ot many ees The 
pds the rest owned. There is 51% miles of double track, all on | policy which a. A. Bm g beny nt B 4 ohetd in 
R: lucing the same Dacember 31, 1874, tO .....seeceee vee $4,140,000 00 | the main line between Chicago & St. Louis, and 97.6 miles of ep ees, 


It ie proposed that the entire floating debt of your company 
s all be paid off during 1875, by disposing of sesurities that are 
no longer of value for the purpose of controlling the roads by 
which they were issued. 

A negotiation under date May 7, 1874, was concluded for the 
sale cf three millions of pounds sterling of the consolidated 6 
per cent. bonds of the company for the purpose,of providi 
for the construction expenditures of 1874, meeting the second- 
mortgage bonds maturing March 31, 1876, and other obligations 
existing at the time of the negotiation. These bonds were re- 
cently placed upon the London market, and the whule amount 
was immediately taken, and the second-mor e bonds are 
now being paid at par, with accrued interest, to date of presen- 


sidings. ‘There has been no change 1n the amount of rolling 
stock, which consists of 155 locomotives, 99 passenger-train 
cars, 2,949 freight-train cars, 6 tool and wrecking and one pay 
car. ‘The capital stock also remains uochanged, being $2,425,- 
400 of preferred and $8,929,900 of common stock. ihere is, 
however, $1,007,900 of 7 per cent. scrip which will be convert- 
ible into stock Sept. 1, 1875. The total funded debt at the 
close of 1874 was $7,218,900 in addition to this scrip. All the 
debt bears 7 per cent interest except a joan of ,000 ster- 
ling 6 per cent. negotiated last year. ‘The company has con- 
tracted to pay at maturity th: 8 per cent. bends of its Joliet 
& Chicago leased road, now amounting to $306,000; but it hag 
also to pay the interest on them 7 way of rental, and 
tation. the payment of the principal is equivalent to a 
The dividend scrip issued in December, 1878, maturing et ogee —— ay = ——. of — — ha 3 
March 6, 1875, is also now being paid withits accrued interest | USble part of its road. e emosn) « 8 
to date of presentation. and bonds is now $19,582,100, against $18,245,222 the previous 
Under the consolidated mortgage of July 1, 1878, the Board | Y°®". — es aan 4 of > a — only 
of Directors disposed of £2,000,000 of bonds in 1878, and of | the 360 miles of road own i Be i unter wa tual. rove- 
£3 000,000 in 1874. Of the latter, however, only £1,000,000 was oe hey ok sae over th - —. : ee . - om we Eggo + fe a 
ol leaving the remaining £2,000,000 to be paid for ba aha cost #4,866,010.10, the money tor which has be en ob- 
The securities owned by the company, the par value of | *#ined by the sale of stock at not less than par, an: nde & 
which is $90,629,085, represent a wae 968, 640,568.78. . | not less pe ve bg An my If this be subtracted — 4 
tuough these securities, if forced on the market, could not be —— ae an a 4 i Rane as Re en bg i to 
m de to yield in the aggregate the amount at which they stand | Miles of road hag = anc 5 t the vo Ficsoauh equn: 
cuarged, the Board ot Directors have preferred to let them re- | $40,878 ee ail 0, Om the, of we an equipped sin- 
main on the books at their cost, holding the amounts to the | 8!¢-trac roads in the country. 


many cases, of all dividends, and in others, bondholders have 
failed to receive interest on their bonds. I: has led the poo- 
Ee and in eome cases even the courts, into the erruneous 

ef that such low rates were reasonable, and that higher 
ratcs charged on other lines were therefore extortionate. It 
has been one of the principal causes of hostile and unwise 
legislation. 

“It 1s beginning to be a: ent to the le that their ef- 
forts to establish prices of commodities by legislation must 
not only fail, but, if persisted in, must resuit in injury to 
themselves, as well as to railway companies; and many per- 
—_ are ns the amendment or repeal of the present 

way law. 

“The result of the trafficon your lines during the past 
year, under v unfavorable circumstances, demonstrates 

eir intrinsic value ; but with little more than half an aver- 
age crop of corn in 1874, with the general business of the 
country but partly recovered trom the effects of the panic, and 
the uncertainty of any immediate relief from unfriendly legis- 
lation, candor compels us to — that at present the pros- 
rn or @ profitable year’s business in 1875 is not very encour- 
ing.” 








THE SCRAP HEAP. 
British Rail E 
The Board of Trade report shows that the total exports of 


credit of the Contingent Fund and Profit and Luss ($11,021,-| The work of the year was: of January were 36, ns against 46, in 1874, the 
613) as a margin to cover any possible depreciation in the 1874. 1873. Inc. or Dec. P.o. | Ya!ue of the exports being £384,283 in 1875 against £632,342 in 
value in the future. The interest received from these secu- | Train mileage.......... 3,758,915 3,983,560 Dec. 224,645 5.06 | 1874. ‘The decrease in quantity is 22.4 ~ cent.; in value, 39.2 
rities during the year 1874 was at the rate of about five per | Passengers carried..... 223 $29,876 Inc. 14,347 8.96| percent. The exports to the United States were nil this year, 
cent. per annum upon their cost, the remainder of the interest | Freight carried, tons... 1,421,158 1,642,440 Dec. 221,282 13.47 and 4,821 tons last. The total exvorts to the United States in 
account being the amounts accrued on sundry open accounts | Coal (included above)... 404,329 549,246 Dec, 144,917 26.38 


January of this year of iron of all kinds, including pig and 


that were settled during the year. scrap, were 4,558 tons, against 14,737 tons last year. 


The earnings were: 
The item of bills and accounts receivable, of $25,979,087.14 





1874. 187 Inc. or Dec. P.o.| The Dickson Manufacturing Oompany. 

ii the Treasurer’s account for 1873, has been reduced to $11,- | Eassenger $1,420,350.42 $1,379,425.71 Inc. $40,924.71 3.00) The Cliff Shope of the Dickson Manetiiterin Company at 

166,098.99, and the company is now in possession 01 bonds, | Freight 3,446,830. 1.76 Dec, 450,580.85 11.56 Scranton, Pa,, caught fire about 3:30 o’clock on the morning of 

stocks, obligations and cash, to represent such reduction. Express.......++ 101,059.03 98,851.35 Inc. 2,207 2.28 | bruary 27 2 re almost entirely destroyed. Besid = 
During the past year the line of railroad extending from } Mails..... Seeeees 109,097.03 71,871.96 Inc. 91,825.67 40.85 | — & soainar canchbeaes, thee ane 1 i a “ 

Wrightsville to York, thirteen mules, known as the Wrights- | Miscellaneous .o08 —— oe oe ceestioes just Sacsball Gal Cowan nites le oolhemmoins 

wer toe stl Soc anton cf te figint sry | Tob S688 G4A7.SaTY Den ATLL “GTS | of progres ha oe cebimatad nu, on ehh ee 

ration, all of whicn belonged to the compauy b purchase, The expenses were: = the shops. Cnet mp eee ay cman ta Toother"koge 

raed eng aud poem ged ones ee shares of the copltes van 1874. 1873. Inc. or Dec. P. ©. | shop at esbarre. : 

stock of the Pennsylvania i mpany, amounting at | Conduc ranspor- ° 

par to $300,000, were issued in exchange tor’ them, and are | , tation...........++ $802,693.73 $999,719.27 Dec. $197,025,54 19.7 Manufactures. 

now held by the company. Motive sorvice....... werenss (Sees De. I Bel ee Boutnwestern Var om pony at Sonora, Ind., is 

: mtenance of way.. ,140. 390. ¥ \ X 

dats of peed slat of tno Regnaprasa Ooupeny ines | wamerenact taamee | twee, Be RATS HA|lrmah tot gurnghait Meee, nae fort one 

deemed wise by the board to purchase the remaining stock, — see 112,000.00 121,595.63 Dec. 9,595.63 7.9 Hawkins & Burrall, of Springfield, Mass., have just com- 

which had been issued at par to the Union Railroad an 





leted a new iron bridge of two spans, 104 feet , for the 

heshire Railroad, at ‘troy, N. H. 

The Leban n Manufacturing Canpeny at Lebanon, Pa., 

ing order for 400 four-wheeled cars to go to Nova 
ia. 

ne * the yd oy ~- —— are Benge the 
rolling-mill property at a port, N. J., an 

aa! eee buil 8 there to which the steel works wah be 

remov 

Stouffer, Porter & Co., otf Connellsville, Pa., manufacture 


Transportation Company, in purchase of their car equipment 
at its appraised value, an arrangement was finally consummated 
by which the holders thereof received bonds of the Pittsburgh, 
Cincinnati & St. Louis Railroad Company in exchange fcr 
their stock, par for par. Nearty all these stockholders have 
accepted this arrangement, and it is presumed the owners of 
the few shares still outstanding will so, thus giving the 
company the entire control of the stock, and placing it in 


condition to carry out any policy that may be found best for 
its interests. 


Total........-+ $2,901,851.06 $3,976 264.87 Dec, $474,003.81 14.1 
Net earnings...... 2,224,876.97 2,121,285 90 Inc. 108,591.07 4.88 

Proportion of expenses to earnings: 

Excluding taxes.... 54.41 per cent. 59.20 per cent. 
Including taxes..... 66.00 * *& ai <« « 

The disposition of the net income of 1874 shows $574,489.62 
paid for interest on funded debt and scrip, $499,366. rents 
of railroads, $91,000 for sinking fands, $89,860.68 in settle- 
meut of old accounts (ciuefly a disputed claim for taxes), and | frogs, switches, bridges and pit cars, besides tools and eneral 
$1,135,080 in the ordinary 10 per cent. dividend on both classes | machine work. Their works haverun # during the past 
ot the stock, leaving a balance of $119,893.67, against $/84,- | year, and have turned out a large quantity of castings for t-¢ 
818.52, which was the balance on hand at the beginning of the | Oyumberland & Pennsylvania road, Fesides the other work. 
year. 


The Portland (Me.) Rolling Mills have started up after re- 
The Louisiana Bridge, used in 1874 for the first year, at the | maining idle about a month while undergoing repairs. Tue 
lowest charges made on similar bridges, earned ut 744 per 

cent. on its cost directly, and the parts of the company’s lines 

most affected by it show the largest increases of traffic and the 
only increase of Seige traffic. The gross earnings of the St. 
Louis, Jacksonville & Chicago line were 4.12 per cent. greater, 
those ot the Louisiana Branch 30 per cent., and those of the 
Louisiana & Missouri River 19.86 per cent. greater than in 


1873. 

Of the leased lines, no separate account is kept of the Joliet 
&O , which is paid a fixed re:.tal, but it is very profit- 
abie. e t from the St. Louis, Jacksonville & 1) 
i omelets at aca aie og 
& Misso iver n n 
which may be set the profiton the traffic which tte fine con- 


THE SARATOGA AGREEMENT. 
The report says : 


“During the Summer of 1874 a meeting of officers con- 
nected witn the three trunk lines, the New York Central, the 
Erie, and the Pennsylvania railro and their Western con- 
nections, was held at Saratoga with the view of endeavoring to 
abolish all commissions, agencies, and outside expenses, and 
thus cffect valuable economies for all the lines, and with the 
further object of establishing a commission to be ——— of 
tree gentlemen familiar with railway traffic, but disinter- 
ested parties in no way officially connected with either of the 
companies; the commission to have power to make such mod- 
crate rates from time to time as would be reasonable and just 
hs the public, and give in the future equal and uniform rates 
» every shipper. The commissioners selected for that pur- 
pose have promptly performed the duties assigned them, and 
with strict impartiality as between the parties. 

This arrangement promised good results to both the pub- 


mills turned out 14,650 tons of rails jast year. 

The Knowlton Platform and Car Coupling Company bas 
been nized at Rockland, Me., for the of manufac 
Ee 





tforms and car cou! 3 under the patents issued tu 

. A. witon, November 26, 8672, and April 1, 1873. Its cap- 
ital stock is $50,000. 

Dawson & Bailey, at Connellsville, Pa., recently shipped 
some mogul en for the Osiro & St. Louis and a narrow- 
gauge engine for the Texas Western. 

In addition to the vther work on hand, the Wason Manufac- 


turing Company at Mass., is building some « 
sen 1g Company ot er oi Midinn’ road. - 

e Ferndale Rolling Mills at Allentown, Pa., are to be 
started up shortly. 
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The Hereford Iron Company of New York has purchased a 
controlling interest in the East Penn Iron Company, whose 
furnaces are at Lyons, Berks County Pa. 

The Allentown (Pa.) News says: “it is reported from a very 
reliable source that on Wednesday the Allentown Iron Com- 
pany sold its .ntire immense quantity of pig iron, now in stock 
at their works in this city, and consisting of 23,000 tons, to 
certain parties not mentioned, for $29 per ton.” 








PERSONAL. 


—Mr. J. N. McCullough, General Manager of the Pennsylvania 
Company, had three broken and his head badly cut in an 
accident on the Pittsburgh, Cincinnati & St. Louis road, Feb- 
ruary 19, the directors’ car, in which he was riding, being 
thrown from the track by a broken rail. Mr. William Stewart, 
General Freight Agent, was badly bruised at the same time. 


—Mr. John A. Tracy died in Erie, Pa., February 26, at the age 
of 77 years. Mr. Tracy was for many years extensively engaged 
in bP ee work, having had contracts on the Erie and other 
roads. He was Presidentof the old Erie & Northeast Rail- 
road Company, and afterwards a director in the Buffalo & 
Erie and the Lake Shore & Michigan Southern, the Erie & 
Pittsburgh, and the Chicago, Rock Island & Pacific. He was 
father of John F. Tracy, President of the Chicago, Rock Island 
& Pacific, and father-in-law of Wm. L. Scott, of Erie, another 
well-known raijroad man. 











OLD AND NEW ROADS. 
Bergen Oounty. 


The organization of this company has been completed, and 
the invention is to begin work on the road as soon as the 
weather will permit. The survey and location are already 
completed, and much of the right of way is arranged for. 
Many of the land-owners on the line have given the propert 
needed, though in some cases some expensive pruperty will 
have to be bought. 

The road is to run from the Erie at Rutherfurd Park, N. J., 
northward to the same rcad again at Ridgewood, a distance of 
11 miles. It is intended as a loop or short line of the Erie, 
wnd when finished will be leased to that road and the through 
and freight trains will be run over it, the present line being 
retained for the local business only. There will be by the 
new line a saving of two miles in distance, and it will avoid 
the sharp curves between Passaic and Paterson. There will 
be also a saving in the maintenance of the two costly. bridges 
— Passaic, the new road being wholly to the eastward 
of that river. 


Geneva, Ithaca & Athens, 


In omer of the change in the ownership of this road, 
a number of the directors have resigned and their places have 
been filled by parties in the interest of the Cayuga and Lehigh 
Valley companies, 


Baltimore & Ohio. 


The controversy with the Rosen Railroad Company 
continues with but little change and few new features to note. 
The company continues to seli tickets and take freights at the 
reduced rates. All freights bound to and from New York are 
carried between that port and Baltimore by the steamers of 
the Old Dominion Company. The situation in Baltimore re- 
mains unchanged, and the Philadelphia, Wilmington & Balti- 
more bag od continues as heretufore to maintain a strict 
neutrality between the contending parties. 

This company has made a reduction of 25 cents per ton on 
coal from Cumberland to Baltimore. This is done to meet the 
efforts of the Pennsylvania to secure additional tonnage for 
its own line from the Cumberland coal region. 

It has been reported—and contradicted—that the company 
bad secured an interest in the North Pennsylvania’s new line 
from Philadelphia to New York. That company will doubtless 
bo willing to take business from the Baltimore & Ohio, or any 
one else, when 1ts new line is finished, but it appears so far to 
be entirely independent. 

Heavy shipments of sugar, syrup and coffee continue to be 
made from Baltimore to Chicago over this road. 


Chicago, Danville & Vincennes. 

The suit in which Messrg. Brown and Hammond were ap- 
pointed receivers last week was brought by the first-mortguge 
bondholders, and is for foreclosure of the mortgage. rhe 
movement was somewhat sudden, and was hastened, it is 
said, by the discovery of a conspiracy on the part of Judson, 
Tenney and others, who hold nearly all the stock, to have a 
receiver appointed in their own interest, and thus get the 
property into their own hands. 

e complaint in the suit states the funded debt as follows : 


First-mo: e bonds........ eeescccccccs coccccccccccsces $2,000,000 
Lndiane DIVISION MOPTBAE ..o000000 ccccccccccscccseses cove 1,500,000 
Convertible DOMAS. ....cccsccccccvccccee crccccceccccescccs 1,000,000 
Chattel mortgage.... 2.0055 cee sdecesevcces Codceceececeeve 1,000,000 
OVEFAUS COUDODS. oo. ccoscscccccctscccccrccccesccesccesocs 525,000 

OUR as on 060. 6:0'0080.9105:50s vecccesveccesccceccepstoees $6,525,000 


The bonds being at the rate of $44,000 per mile on the 138 
miles of completed road. This is, it is alleged, very much 
more than the actual cost of the road. 

There is also a large floating debt, which the complaint 
states as follows: 


Reported by COMPANY ........- cesccecesseeereccecce cesses $826,682 
ACOOTAMDOGASION DEEP 20. ccccrcocccccccce sess eecccccccses 800,000 
Due John E, Young & Co., contractors............0+00+ seeee 700,000 
Liability Of GRAURUIIOB i. cccsccctcccccccccccccceess cece 500.000 
$2,526,682 

i a total funded and oe we, Sey of $9,051,682. 
It is alleged that a mortgage has been fraudulently executed 


und without the consent of the stockholders as required b 
law. ‘The President, General Manager and Treasurer were all 
members of the contracting firm which built the road, and 
other irregularities are alleged. 

On behalf of the company aj eee has been made to the 
Circuit Court at Joliet to set ethe order appointing the re- 
ceivers. It was to be heard this week. 

The receivers have made a report in which they say that 
the President and Treasurer refused to turn over the property 
in their possession or to open the vault in which the. books 
and papers were kept. They could tind no money belonging 
to the company, but the bank account was overdrawn, large 
sums were due to connecting roads, and pay-rolls and supply 
bills for four months were unpaid. Freights to come due were 
mortgaged to some of the floating-debt creditors. Of the 
convertible bonds, 81 were found, and of the chaitel mortgage 
of J en (which is claimed to be illegal), only $100,000 
out of $1,000,000 were found, The curporation owes on certi- 
ficates of indebtedness $334,000, and about $900,000 is due on 
other aecounts. 

After some search the origi books were found and in 
them records of large transactions in bills payable which do 
not — on the present books, which were copied from the 


origin: 

Gopies were also found of a meee piinie letters which 
send to show that the construction cates of the Indiana 
Division have been altered and doctored to suit the private 
purposes of the officers. Other letters refer to issnes of the 
stock and to plans for securing the opgcitiens of a receiver 
friendly to the present management. It is also alleged that 


there were extensive frauds in contracts for ballasting and in 
the assumption of $100,000 Illinois Coal er bonds. 

The receivers intend to investigate thoroughly the affairs of 
the company from the beginning. 
Dividends. 

Dividends have been declared by the following companies: 

pea ogy Burlington & Quincy, 5-per cent., semi-annual, 
vege arch 15. 

“Burlington & Missouri River, 5 per cent., semi-annual, paya- 
ble March 15. 

te & Lowell, 1 per cent., semi-annual, payable on de- 
mand, 


Northern Oentral. 

A special meeting of the stockholders is called to be held at 
the office in Baltimore, March $1, to vote on the question of 
authorizing the issue of $1,000,000 new bonds under the con- 
solidated mortgage for $10,000,000. The proceeds are to be 
used for the improvement of terminal facilities and other pur- 
poses. 


The Poughkeepsie Bridge Line. 
The Boston committee, which has been examining the pro- 
poner line from Boston t» the West by way of the Pough- 
eepsie Bridge, has made a report favorable to the project. 


Madison & Portage. 

The Madison (Wis,) Circuit Court haa decided in favor 
of this company’s claim to a share in the St. Croix land 
grant. 


Atchison, Topeka & Santa Fe. 


A circular from the Treasurer states that the floating debt 
is substantially cleared off and that about 93 per cent. of the 
eee oy which the company proposed to fund have been 
funded according to its proposal. The receipts from the road 
and the sale of lands haye equaled the estimates, and the offi- 
cers believe that there will be no trouble in paying the cou- 
pons hereafter. 

Negotiations are now in progress which, if successful, will 
secure the construction of a railroad trom the terminus of 
this road at Granada, Co)., west to Pueblo, 


Peoria & Rock Island. 


The bondhoiders’ committee has submitted a report to the 
effect that they have been unable to carry out the agreement 
made at the bondholders’ meeting, owing mainly to the fact 
that the Thomas foreclosure suit has been begun and was 
being pressed. Ihe committee now recommends that they be 
authorized to buy in the road at the foreclosure sale in order 
to prevent i's falling into the hands of a small section of the 
bondholders. 

On applicution of Receiver Hilliard, the United States Cir- 
cuit Court has granted an injunction restraining the collec- 
tion of the taxes for 1874 assessed on the road. 

An arrangement has been made by which all the stock 
business of the road for Chicago is to be given to the Chicago, 
Rock Island & Pacific, and in return thatroad will turn over 
» oa Peoria & Rock Island all its Peoria and soutbern-bound 

eights. 


St. Paul & Pacific. 

Mr. F. R. Delano, of St. Paul, has introduced a bill in the 
Minnesota Legislature which provides that all lands, propert 
and franchises pertaining to the uncompleted portions of this 
road (the St. Vincent Fxtension and Branch) shall be imme- 
diately forfeited and revert to the State of Minnesota. This 
forfeiture can be legally made now, as the company has never 
accepted or complied with the law passed last winter to extend 
the time for the completion ot the road, and has never ac- 
«cepted the law of Congress extending to March 3, 1876, the 
time for forfeiture of the land grant. In support of the bill 
it is urged that nothing more can be expected from the bond- 
holders, as they have shown no ow lag oo to advance any 
more money or to complete the road. Meantime the exten- 
sion of time granted by Congress is rapidly passing away. 

If this bill is passed, and it is thought probable that it will 
do so, it is to be followed by another granting the franchise, 
Lew gee J and land grant to any parties who will take them 
an or the lines. It is said that certain parties are 
ready to do so, if they can be sure of a title to the peer: 
It is proposed to divide the lines for the purpose of regrant- 
ing them into three sections: from Watab to Brainerd, from 
St. Cloud or Melrose to Glyndon, and from Glyndon to St, Vin- 
cent. 

The whole length of these lines is 365 miles, of which 140 
miles have the rails laid, 180 are graded and ready for the 
track, and 45 are still to be graded. 


Boston & Albany. ' 


The usual annual investigation by a legislative committee 
of the complaints made against this company is in progress in 
Boston, The complaints are chiefly of discrimination against 
Boston in rates and of shortage in grain, the latter being a 
standing cause of quarrel between the — and the Bos- 
ton people. Much testimony has been taken by the com- 
mittee, and Vice-President Lincoln on behalf of the company 
has submitted a long and elaborate statement in refutation of 
the charges. 

Ohio & Mississippi. 

The competition for passenger business between Cincinnati 
and St. Louis between this company and the Vandalia Line 
still continues, though the Ohio & Mississippi has put up the 
fare again from $2.50 to $8. The Vandalia Line still continues 
to sell tickets between the two cities for $1, and intends to 
continue doing so until the other mens puts its rates up to 
$10, which was the fare before the present contest began, and 
— its right to a shure of the through busiuess is con- 
ceded. 


St. Louis, Kansas City & Northern. 

Another contest has begun between this company and the 
Missouri Pacific, and both comvanies have been cutting pas- 
senger rates from Kansas City tu St. Louis and points east. 
It is reported that both are about to resume the payment of 
commissions On passenger business, which was done away with 
under the recent agreement. : 


The International and the Texas Aid Bonds. 

The Galveston News says: ‘‘The International compromise 
bill has received an amendment which adds two important 
features. The friends of the company have expressed their 
acceptance, and if the bill passes as amended, the company 
will doubtless be ready to abide by it as a final settlement. 

“The amendment seems to be equivalent to a transfer to 
the State of 2 per cent. of the company’s gross receipts to as- 
sist in paying interest and _— of the $3,006,000 of bonds, 
and to an engagement of the company to take for two years 
bonds at par to the amount of $320,000 to cover the interest on 
the subsidy, and to stave off taxation for that period. 

** It seems to be understood that the opposition will general- 
ly support the amended bill. It so, its passage in both houses 
may be considered assured.” 


Oolumbus, Chicago & Indiana Central. 

The committee of the first and second mortgage bondhold- 
ers appointed at the meeting held January 4 have been work- 
ing together and have prepared an agreement which is to be 
submitted to the bondholders and which is as follows: 

The provisional committee for the first-mortgage bond- 
holders is empowered to protect the rights of the subscribing 





bondholders, until at least half of the first consolidated mort- 
age bonds outstanding shall have come into the agreement; 
hen a permanent committee shall be elected by a majority, 

In like manner the provisional committee of the second- 
mortgage bondholders is empowered to act until at least half of 
the outstanding bonds, exclusive of those held by the Pennsyl- 
vania Railroad Company, shall have come into the agreement, 
when a permanent committee shall be elected. 

Either of the permanent committees may, if necessary, fore- 
close, buy in at foreclosure sale, and generally do whatever 
= seem needful for the protection of the subscribing bond- 

olders. 


The committees are authorized to negotiate with any or all 
the parties interested, for the purpose of making such ar- 
rangements, variations or adjustments as bondholders, as may 
seem to them expedient. But such arrangement shall be of 
no effect unless ratified at a general meeting by two-thirds in 
interest. 

In case it is deemed advisable to foreclose, either of the 
committees is empowered to buy in on foreclosure. The sub- 
scribing bondholders, for the —— of completing the pur- 
chase by furnishing what may be required otherwine than by 
the use of bonds, may be assessed; but not more than 20 per 
cent. of the face of their bonds can beasked from those holding 
first-mortgage bonds, if purchased on foreclosure by their 
committee; and but 10 od cent. from those holding second- 
mortgage bonds, if purchased by their committee. All sub- 
scribing bondholders shall, within forty days after signing, 
deposit their bonds with the Union Trust Company of New 
York. Transferable certificates shall be issued for such bonds 
and coupons as may be deposited. In case of adjustment, 
without foreclosure, the bonds and coupons will be returned 
upon the surrender of the certificates. 


Milwaukee & Dubuque. 

This newly organized company has purchased for $80,0(0 
the road-bed of the old Mitwaukee & Beloit road, nearly 50 
miles of which was graded years ago. Itis now proposed to 
complete the road for the first 50 miles out of Milwaukee, the 
estimated cost being $400,000. Of this $150,000 has been sub- 
scribed by towns on the line, and an effort is being made to 
raise tho rest by subscriptions in Milwaukee, 


New York, New Haven & Hartford. 


Mr. H. L. Goodwin has submitted charges against this com- 
pany to the Connecticut Railroad Commissioners. He alieges 
that stock dividends have been made; that the cost of the road 
as reported is too great by the amount of the ne frauds; 
that the cost of equipment has been misreported; that the 
earnings have been misreported by reason of payments to the 
Harlem road; that no report is made of rental paid for 
the Harlem River & Portchester road; that the rates of pass- 
— fare are really greater than reported, and that there is a 
deficit instead of a surplus. Thecompany denies the charges, 
The Commissioners took the papers, and will decide whether 
to hold an investigation or not. 


Pennsylvania. 
A contract for grading a third track from Gallitzin, Pa., to 
creeeee, four miles, has been awarded to Messrs. Campbell, of 
oona, 


Meetings. 

The following companies will hold their annual meetings at 
the times and places given : 

Pennsylvania, at Musical Fund Hall, Locust street, Philadel- 
phia, March ®, at 10a.m. The annual election of directors 
will be held at the general office in Philadelphia, March 23, 

Knox & Lincoln, in Bath, Me., March 10, 


Eastern. 

This speed has been offering in New York and Boston 
$2,000,000 of 1ts new 7 per cent. loan, due in 1884. Proposals 
for the loan were opened March 1, when bids were received 
for the entire amount at prices varying from 90 to 94 and ac- 
crued interest. 


Stockton & Ione, 


The first lot of 300 tons of rails for this road has arrived at 
Stockton, Cal., and trackiaying will soon be begun. 


St. Louis, Hannibal & Keokuk. 

Tracklaying is in progress on the extension of this road 
from Frankfort, Mo., to Bowling Green. O’Hara Brothers, of 
Cedar Rapids, Ia., have the contract for completing the road. 

The town of Troy, Mo., has voted $55,000 aid to the road on 
condition that the shops are located in that place. 


Nevada County. 

Turton & Knox, the contractors for the grading, have com- 
menced work and have nearly 400 men employed. The loca- 
tion is completed from Colfax to Bear River, and the perma- 
nent line thence to Nevada City will soon be decided on. 


Illinois Railroad Law. 
About a year ago in the suit of Wiswell against the Chicago 
& Alton in the Morgan Circuit Court, a suit brought to recover 
enalty for violation of the Lilinois law, the company applied 
or a writ of certiorari to remove the case to the United States 
Circuit Court. That Court granted the writ, but subsequently 
decided that it had no jurisdiction in the case, and that it 
must be returned to the State court. The company appealed, 
and now the United States Supreme Court has affirmed the de- 
cision of the Circuit, and ordered the case returned to the 
State court where it originated. 


Yardmasters’ National Association. 

Pursuant to a call issued by the Indianapolis Yardmasters’ 
Association, a meeting was held in Indianapolis last week at 
which a large number of delegates were present. A National 
Association was formed, which is intended to include in its 
membership the yardmasters of the railroads of the United 
States and Canada. The object is mutual protection and in- 
surance, 


The Hoosac Tunnel Line. 

A State loan for $1,500,000 on account of the Hoosac Tunnel 
and the Troy & Greenfield road has been awarded to Lee, Hig- 
ginson & Co,, of Boston, at 109, by the State of Massachu- 


ts. 

The special committee offthe Legislature on the Tunnel has 
unanimously reported a bill which continues and establishes 
the Boston, Hoosac Tunnel & Western Railroad Company, 
which is to have exclusive control of the Tunnel Line, the right 
being reserved to‘any connecting line to use the tunnel upon 
such terms and conditions as may be fixed by the Railroad 
Commissioners. Five directors, nppointed by the Governor, 
are authorized to complete the Hoosac Tunnel and Troy & 
Greenfield Railroad, and, as they may deem expedient, either to 
operate the same or to hold them open to the use of all sucn 
railroad corporations, as may apply 3 or the right to use it, on 
such terms and conditions as the directors may prescribe, sub- 
ject_to the approval of the Governor and Council ; or to con- 
solidate and unite the franchises and properties placed ip 
their charge with the franchises and properties of other oor- 
porations forming part or parts of a through line between 
points in Eastern Massachusetts and points in the eastern part 
of the State of New York; or, if necessary, to hire the same if 
beyond the limits of this tate. , 

e contract for the enlargement of the little tunnel west 
of North Adams has been let to B. N. Farren, and N. O. Man- 





son has the contract tor building the new road from that pois 
to the Vermont State line, 6.84 miles. ‘The maximum 
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now 79 feet to the mile, which the re-location will reduce to 31 
t. 

_ = is considerable disappointment expressed at the fact 
that the committee has seen fit to practically ignore the report 
of the Tunnel Commission, and to submit a report looking 
towards the establishment of the ‘“‘toll-gate system” for the 
tunnel and State road. It is thought that the Legislature will 
probably pass over the committee report and adopt the com- 
mission bill providing for a consolidated line. 


Springfield & Longmeadow. 

The completion of the organization is still delayed by the 
confliet between the City of Springfield and the private stock- 
holders, the latter, who hold one-quarter of the stock, claim- 
ing the right to control the election of officers. The city rep- 
resentatives refuse to admit this and meantime nothing is 
done. 


The Vermont Oentral Oonsolidation. 

The following is said to be the plan proposed for the con- 
solidation of the various roads included in the Vermont Cen- 
tral trust and now worked by the Ceutral Vermont Comeeny 
as trustee and receiver: “The proposition is to issue $11,000,- 
000 of bonds. Of these $3,000,000 at 6 per cent. to be appurtion- 
ed to the Vermont & Canada stock, $4,000,000 at 7 per cent. 
for exabange of the equipment bonds of the Vermont Central 
and Vermont & Canada, $3,000,000 for the Rutland bonds and 
floating debt, and $1,000,000 to be reserved for Vermont Cen- 
tral floating debt and other contingencies of the consolidated 
roads, $1,000,000 of 8 per cent. guaranteed stock to be issued 
to the bolders of Central Vermont stock, who: have re- 
cently contributed that amount to the newcorporation. The 
Vermont Central first mortgage bonds and Rutland preferred 
stock to be consolidated into a 6 per cent. preferred stock 
of $5,000,000, the Vermont Central mortgage and Rutland 
common stock into $3,000,000 of common stock, each in the 
proportion of 13-23 to the Vermont Central and 10-23 to the 
Rutland securities. 

“The interest required will be for the $11,000,000 bonds 
$740,000; for the guaranteed stock $80,000; for the Missisquoi 
bonded interest $35,000; total $855,000. The gross earnings of 
the combined roads are now about $3,500,000; allowing 70 per 
cent. for expenses gives a net income of $1,050,000 which is 
nearly enough to pay the interest on the bonds, guaranteed 
stock, and $300,000 for the 6 per cent. preferred stock.” 

This would make per mile of road owned by the consolidated 
company, $3,390 of guaranteed stock, $27,119 of preferred and 
common stock and $37,288 of funded debt. Rentals would also 
have to be paid for the Stanstead, Shefford & Chambly, the 
Montreal & Vermont Junction, the Sullivan, the Vermont 
Valley, the Vermont & Massachusetts Branch, the Addison, 
the New London Northern and the Ogdensburg & Lake Cham- 

Jain roads, though the last two an 

he others pay their cwn rental and a surplus to the lessees. 
Union Pacific. 

The proposition to the Government has been amended s0 as 
to make the sinking fund commence in 1872, applying to it the 
amount now due the company from the Government ; then the 
company, beginning in 1875, to pay $500,000 per year in semi-an- 
nual payments for ten years; after this $750,000 semi-annually 
for ten years; then $1,000,000 per year, until the aggregate sums 
meet the bonded debt and interest ; also to allow the Govern- 
ment to apply all transportation and mail dues as fast as re- 
ceived to the above sums. Any deficiency between the 
amount due by the Government and the obligations of the 
company is to be made up by the company every six months. 

The exchange of income bonds for the new sinking-fund 
bonds was discontinued February 27. The company gives 
notice that interest on the outstanding income bonds will be 
paid at the office of the company in Boston, March 1, at the 
rate of 6 per cent., being the legal rate of Massachusetts. 


Chicago, Milwaukee & St. Paul. 

The opening of the bids for a new tunnel on the La Crosse 
Division, in the town of Greenfield, Wis., has been deferred 
until March 2. 


Toledo, Wabash & Western. 

Hon. Jacob D. Cox, President of the company, has been ap- 
pointed Receiver of the Road. He is instracted by the Court 
to pay all claims for labor, materials and supplies furnished 
prior to the order of appointment. 

There is much trouble among the employes,,most of whom 
have four months’ pay due. So many promises of payment have 
been mide that the men will listen to no more. It is possi- 
ble, however, that the appointment of the receiver and the 
accompanying order of the Court will induce them to wait un- 
til matters can be adjusted, and a strike avoided. 


Utica, Ithaca & Elmira, 


This company offered in London, Feb. 18, through Messrs. 
Cummins & Chinnery, an issue of £500,000 first-mortgage 7 per 
cent, sterling bonds (its entire issue), at a price of 8734. e 
road is described in the advertisement as being 65 miles long, 
and extending in a northeasterly direction from the Erie to 
the New York Central, Nagamine at Elmira and Corning. A 
great coal traffic is predicted for the line. There ‘remains 
seven miles of grading to be done and 14 miles of track to lay 
to complete the road, and the expenditure on it so far amounts 
to $1,800,000, of which $1,040,000 has been derived from sub- 
scriptions to the stock at par. The proceeds of the loan are 
%o complete the rad and retire the floating debt, and the road 
is to be opened in July. E 


United New Jersey. 


Feb. 10, J. 8. Morgan & Co. offered in London an issue of 
$2,300,000 (£460,000) of the 6 per cent. general mortgage gold 
nds cf this company, interest payable March and Septem- 
ber, and due in 1901, at par. The proceeds are to be applied 
to the payment of the existing debt of the company and the 


bonds maturing in February and April of this year. 


Grand Trunk. 


This company offered in London February 13, an issue of 
£600,090 of 5 per cent perpetual debenture stock at 88. One 
half is to be applied to extinguishing existing charges which 
tg prior to the first preference stock—the purchase of cars 
now leaeed, the Toronto station ago now lease ; the remainder 
for the general purposes of the company. 


New French Railroads, 


During the year ending{Oct. 1, 1874, there were opened for 
t li¢in France 23 new railroads or extensions of railroads, 
ban a total length of 326 miles, while about two miles was 
Abandoned, The longest single line of the 23 was from Or- 
eans to Gien, 38 miles. 
Chicago & Illinois River. 

It is reported that this road has passed under the control of 


ma icazo & Alton. It iscompleted from Joliet, Ill, south- 


20 miles 3 res 
valuable: 0 miles into the Wilmington coal field and would be | Y 


ither to the Rock Ieland road or to the Chi 
48 @ coal branch. alae 


Nantucket, 


Arrangements are bein i 

me g made to build a narrow-gauge road 

rye the island of Nantucket, from Nantucket Vi “3 south 
South Shore, a distance of about five miles. 


Valley of Virginia. 


the Balteseauence of the conference between the Valley and 
— vet stockbolders, the vdjourned meeting, which was 
® been held February 22, has b. en postponed until April 


perhaps one or two of 


7. Itis understood that pro 
ment of differences, but no de 
Baltimore conference. 


Little Rock & Fort Smith. 


The grading is nearly finished on the extension of 20 miles 
westward and the rails are being laid. The track of the old 
section of the road is being put in good condition and new 
ties have been put down aeanty all along the line, 


New York Oentral & Hudson River. 

The Utica Herald says: “It is but a short time since an 
order went into effect on the Central Railroad which compelled 
engineers to run from Syracuse to Albany, abolishing the 
usual termination of trips at Utica. By this order many of 
the engineers residing in this city will be compelled to move 
their families either to Syracuse or Albany, or be subject to 

reat inconvenience. It is now announced that the New York 

entral repair shops in this city are to be closed on Saturda 
next, and the machinery taken to Syracuse. This order will 
take employment from fifty to seventy-five mechanics, many 
of whom are old residents of the city. It is estimated that 
$125,000 will be lost to Utica annually by this removal, and 
gained by Albany and De Witt or Syracuse.” 


Ohesapeake & Ohio. 


It is reported that arrangements have been made to build a 
branch, about 25 miles long, from this road at Clifton Forge, 
Va., south to Buchanan, the western terminus of the James 
River & Kanawha Canal. 

Richmond papers contain notices to the effect that by virtue 
of a deed of trust from the Mig Central Railroad Company, 
executed June 2, 1854, Hon. James Lyons, surviving trustee, 
under peremptory instructions from one of the bondholders, 
will proceed on Monday, May 8, in that city, to sell at public 
auction the Virginia Central ilroad, with all its depots, 
buildings, lands, railways and franchises. 


Cleveland, Tuscarawas Valley & Wheeling. 

The report that this road (late the Lake Shore & Tuscarawas 
Valley) had been purchased in the interest of the Baltimore & 
Ohio is denied. The new owners intend to extend it from the 
present terminus to a connection with the Baltimore & Ohio 


either at Wheeling or Bellaire, but it will be done entirely in 
their own interest. 


Montclair. 


Notice is given that Messrs. Jordan, Miller and Loomis, re- 
ceivers appointed in the McArthur suit, will sell at auction 
April 3, the real estate at Woodside, Kearney, Montclair an 
other places, and the equipment and other movable property. 
The sale is made under an order from the Chancellor of New 
Jersey and in order to close up the trust. 


Paducah & Memphis. 


It is reported that this company has passed under the con- 
trol of Col. McOomb and other parties connected with the 
New Orleans, St. Louis & Chicago. 


Memphis & Little Rock. 

It is reporte i that negotiations are on foot for the sale ofa 
controlling interest in this road to the new owners of the 
Little Rock & Fort Smith. It is known that the chief owners 


of the stock have been quite willing to dispose of it for some 
time past. 
Intercolonial. 

It has been finally decided by the Canadian Government to 
change the gauge from 5 ft. 6 in. to 4 ft. 84% in., and the roll- 
ing stock for the new gau e is being purchased and built. 
Work is to be pushe uring the coming season, with the 
hope of having the whole 374 miles from Moncton, N. B., to 
Riviere du Loup, P. Q., open for business in the fall. 


Utah Western. 


This road is now finished and in operation trom Salt Lake 
City west to Lake Point, 20 miles, where connection is made 
with steamboats on Salt Lake. 


Toledo, Peoria & Warsaw. 


The holders of the consolidated and second-mortgage bonds 
met in New York, February 26, for the purpose of considering 
the present condition of the company and to take some action 
to protect their respective rights and interests. After a brief 
discussion, the following committee was appointed to draw 
up a plan for the reorganization ot the company, and ordered 
to report at a future meeting: Charles L. Frost, Rush C. 
Hawkins, John 8. Barney and A. B. Belknap. 


Maysville & Lexington. 

The suit of J. B. Alexander and others against this company 
goes over to the May term of the United States Circuit Court 
at Covington, Ky., under the ruling of Judge Ballard that 


Reuben W. Howes, trustee of certain mortgage bonds, must 
be made a party to the suit. 


Memphis, Oarthage & Northwestern. 

Edward Burgess, contractor for the grading of this road 
recently brought suit against the company for $108,000 claimed 
to be due for work done. Last fall a judgment was rendered 
by the Cherokee County (Kan.) Court for $74,000 in favor of 
Burgess, who now claims that this is a prior lien to the mort- 
gage under which the road was recently sold, the Kansas law 
giving a contractor’s lien priority over all others. 
Philadelphia & Reading. 

A new ne five ~~ is to be built from Mahanoy 
station on the Catawissa Branch to the foot of Green Moun- 
tain. 

The circular fixing the rates of treightfand tolls on anthra- 
cite coal was issued March 1. The new rates show a reduction 
of 25 cents per ton, or 124% per cent., to Port Richmond, and a 
proportionate reduction to other points. A new charge, how- 
ever, is made of fifteen cents per ton for shipping expenses at 
Port Richmond, making the net decrease 10 cents per ton. 


Reading & Lehigh. 

The stockholders will meet in Reading, Pa., April 17, to vote 
on the question of authorizing an increase of $300,000 in the 
funded debt for the parpose of issuing the same to parties en- 
titled thereto under the agreement heretotore made between 
the creditors of the Berks County Railroad Company. This, 
with the yp ery bonds, will bring up the debt to $1,- 
800,000, or about $40,000 per mile. 

North Pennsylvania. 

A apes ys es dispatch says vhat Messrs. Pardee, Knight, 
Comly and others interested in this company have purchased 
the entire interest, 30,800 shares, held by the City of Philadel- 
phia. It ia said that this action is taken to preveut the Pena- 
sylvania Railroad Company from acquiring a controlling in- 
terest in the North Pennsylvania and its new line to New 


ork. 
Oincinvati, Sandusky & Oleveland. 
at Springfield, O., were 


The round-house and machine sh 
destroyed by fire on the morning of h 1, with five engines 
which were in the house. The loss is estimated at $60,000 


The Floods in the Southwest. 


The spring floods have inflicted serious loss on the Tennes- 


see roads, the telegraph reporting 20 bridges down between 
Bristol and Chattanooga on the East Tennessce, V & 


sals were made for a settle- 
ite result was reached at the 





irginia 
Georgia and the road. bed washed away in many places. The 
Memphis & Charleston was under water for wiles, with several 


watipes washed away. The Western & Atlantic road lost a 
number of bridges. The Nashville, Chatanooga & St. Louis 
was badly damaged in many places, and serious fears were en- 
tertained for the safety of the great bridge over the Tenzessee 


at Bridgeport. Latest dispatches report the river falling and 
the bridge safe. 


St. Louis, Iron Mountain & Southern. 

This company hus issued a circular proposing to fund one 
and one-half years’ interest on all its bonds, except St. Louis 
& Iron Mountain first-mortgage, beginning with the coupons 
due May 1. The object is to use the earnings of the road in 
paying off the large floating debt and in providing additional 
equipment, Iv is reported that the circular is issued in ad- 


—- and with the approval of holders of a majority of the 
nds. 


Mississippi Valley & Western. 

The foreclosure sale of this road will take place in St. Louis, 
April 14. Testimony is still beivg taken in St. Louis at to the 
claims against the company which are or may be entitled to 
share in the proceeds of the sale. 


Chicago & Western. 
This company has asked the town of Cicero, Ill. (adjoinin 


Chicago on the west), for the right of way for a double-trac 
railroad across the town. 


Baltimore, Philadelphia & New York. 


Some time ago, on suit of Jackson Lyons, of Delaware Coun- 
ty, an injunction was issued against this company (then known 
as the Juniata & State Line) on the grounds of the unconstitu- 
tionality of the charter. The case was carried up to the Su- 
preme Oourt, which has just dismissed the injunction, and 
given an opinion sustaining the charter in every particular 
and pronouncing it valid. 


Los Angeles & Independence. 

Work was begun on this road at Santa Monica, Cal., Febru- 
ary 18. Orders have been given for the building of a wharf 
2,700 feet long at Santa Monica, which will be the bay or ocean 
terminus. This wharf will have 30 feet depth of water at its 
outer end. The line through Los Angeles is not yet finally 
located, and it will probably run outside of that city. 


Central Pacific. 


There are now 24 passenger and 250 freight cars being 
— in the Sacramento shops in preparation for the summer 

ueiness. 

The proposition for the payment of $400,600 annually by the 
company as a sinking fund to provide for its indebtedness to 
the Government wile it is said, be approved by the Secretary 
of the Treasury and submitted to Congress for its action. 


Oolumbus, Ohicago & Indiana Oentral. 

The Pittsburgh, Cincinnati & St Louis Company, lessee, has 
begun suit to compel this company to perform its share of the 
agreement of lease, which requires that all the bonded debt 
outside of the $15,821,000 specified in the amended lease 
should be funded in income bonds convertible into preferred 
stock. The complain‘ alleges that in consequence of the fail- 
ure of the lessor to fulfill the contract a judgment and decree 
of sale of the section of the road between Riehmond, Ind., 
and Newcastle has been obtained to satisfy claims amountin 
to $932,500, in consequence of which the lessee is in — 0! 
being ousted from the possession of that part of the »p A 
decree is asked for to compel the fulfillment of its agreement 
by the lessor company. 


New York & Oswego Midland. 

The United States Circuit Court has reserved its decision 
on the applications for injunctions against the tax collectors 
of the towns along the line to restrain them from collecting 
the taxes assessed on the road. The cases were all put over 
to March 5. 

Meantime, in view of the difficulties of running the road in 
consequence of the levies made upon equipment and other 
property for taxes, the receivers have resolved to withdraw 
all trains, and the last regular train, for the present at least, 
passed over the road February 27. Trains will probably be 
run from time to time, as circumstances permit, and a few of 
the employes will be retained. The equipment is all to be 
stored up at certain points on the line. 


New Jersey Midland. 


On apovlication of Theo. K. Varick, Nathaniel Dale and 
James McBride, creditors, the Chancellor of New Jersey has 
issued an order for the company to appear betore him at 
Newark, March 8, and show cause why a receiver or trustees 
should not be — The complaint alleges that the com- 
pany is completely insolvent and has a large floating debt 
which it is unable to pay. The employes have four months’ 
pay due them and large sums are due for current sup- 
plies. It is also charged that there hasbeen mismanagement 
and that certain directors are interested in the sale of su 
plies to the ~~~ Its checks and notes are constantly 

rotested, even for small amounts, and the interest on the 

nded coupons js unpaid. 


Boston, Revere Beach & Lynn. ; 

This company desires to purchase for its proposed road 550 
tons iron rails, 40 Ibs. to the yard; 20,000 ties; 2,500 spruce and 
800 oak piles;°850,000 feet spruce lumber, for bridge and 
trestle work; one draw-bridge, 30 feet long; 8 first-class pas- 
senger, 3 open passenger, 3 smoking, 3 eEnge, 2box and 2 
flat cars, all narrow gauge; four engines, 10 to 12 toos weight, 
and two small ferry boats for passengers exclusively. Applica- 


tion is to be made at the office of the company, No. 48 Con- 
gress street, Boston, Mass. 
Oairo & St. Louis, 

After many delays, this narrow-gauge road is finally com- 


pleted from East 8t. Louis south by east to Cairo. e first 
train passed over it February 19, and regular trains will run 
shortly. It is 156 miles long, of $ feet guage and is the longest 
continuous line of that gauge in the United States. 


Rome, Watertown & Ogdensburg. 

This company has made a general reduction in passenger 
fares from March 1. The fares are now at the uniform rate of 
three cents per mile, : 

The shops at Rome, N. Y., began to run full time March 1. 
Orders have been given to build 100 new freight cars, and work 
on these will be begun at once. 


Southern. 

Ujah road 1 now completed to York, Utah, four miles be- 
ond fantaquin and 75 miles southward from Salt Lake City. 
he road is now finished, but it will be extended south- 

ward from York by the Utah Southern Extension Company, 

which is virtually the same as the Utah Southern. 

New York, Kingston, & Syracuse. 

A final decree of foreclosure and sale has been granted and 

filed in the clerk’s office of Ulster County, N. Y. 


ANNUAL REPORTS. 


Oentral of New Jersey. ise POY ‘sta 
The report of this company for year en 

$1, 1874, S heretofore, fosuies the operations ine various 

branches ae well as of the Lehigh & Susquehanna road and 

branches run under lease, the whole 180 of main hne 4nd: 

112% miles of branches having been ted as one co + 














ihe main line extends from Jersey City to Wilkesbarre, Pas,’ : © 
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and 74 miles of it, from Jersey City to Easton, is owned. The 
. rang: ve : 
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property owned, reduced le track, is as follows : Steen Master Mechanics of all American railroads are invited to send us their monthly reports for this table. 
Main line, 74 miles, double track......022..000escceeeeeeeee ++ 146.80 opears = hous cae 
Main line, Sieh 8 ee ee and sidings........... ceeees ent | 3 g | eg s || No. Miles run to lo || Cost per Mile in Cents for ||Av’ge Cont of 
Newatk Branch, Gouble track... .cccccccse-cocccccccscsccccccce a | <6) | | Ba , @ - . | 6 =n 
Perth Amboy Branch, single track. ............c0+ scsseeseeees, 17.61 58 3 z | 3 | 9 | A i ag } w | ? | 2 E | ef 2 3 | 4 
Other branches, sidings, €t0.....4+++---seseesreeeeerrerereeees 5.18 Rye 5” : ] = = Be, || z | 2| 3 s | pe El F | 4 
1 3 | . | | Bo |} . > ° > 
BOAR, coccvescccsccvescceccccccsccceveccecccvccerqovececcs 200 OO Name or Roap. : = is >| : H m4 | 4 3 | 2° | * ; = eg) 2 || 3 5 
The train service, as compared with the previous year, was ‘ EB Fr : FF | 3 Eait = : | : g x 1s |i - | 5 
as follows : Lee IPR s a ae oe : Sic el « B | 
Passenger train mileage L516.318 1,490,117 Ine. 77,201 se’ Bae eecies : & | ae oe ia i 
teen weeneee , . , ° . . ° . . . | a a . | * . ls 
Merchandise train mileage........, 1,023,895 1,116,750 Dec. 92,856 2 hd | WD | | woail oo | 
—— —— | | 
Coal train mileage..........5...++. 2,272,905 2,445,611 Dec. 172.616 | snecheny Valley (September) ........-..---++-|ss0se.| 62| 147,120||41.20|.....|17.701|....-.|| 6,60] 4.91| 0.96|....-| 7.66/18.61|| $1.60 |$2.% 
Atlantic & Great Western (First & Second Div.)...|228 | 80| 213,734!|41.07 17.18 || 4.56| 6.25] 0.58| 0.81| 6.48/18.68|| 2.48 | 3.% 
Doteh cnenens Sate SUG.---r- SR IER, SEAT | Bee 2000 “ “ (Third & Fourth Div.)..|208 | 50| 107,145|\41.07|.....|20181|... .. || 5.04| 6.25] 0.48| 0.89) 6.03|18.69|| 2.48 | 3.04 
Service train mileage........+..++++ » , a “ “ ee 113 . 155.238) 41.07)...../19.05 ise | 2.85 6.25) —_ = = yt — | - 
F es oe (Shenango & Allegheny).| 33 17,573) |59,16)...../24.61||... ..|| 3.97) 5.70) 0. ).85) 5.65)14.51) . | 2, 
Total traiu mileage.... cases cece 6,088,018 6,206,935 Deo. 188,107 | cantrenia Pacific........cc2-. scraess ob0506nese> laceky 1028S lpepansion oe ae (eee | ree | ee .| mites | nahabeaeds besos leweep | eas 
The work done was as follows: Inc. orDec. P.c, | “entral Pacific (Western Division) ’........ .....| 119,061) |38.25|.....|15.62!|.2.... || 7.94|20-76| 0.88) 0.27| 8.28|38.07,| 7.73 | 48 
14.5 Ore26 Ine aiaae1 asc | “  «—*-~« (Sacramento Division)........... | | 99,292)... .|20.62]16.46) |... || 8.55|16.19| 0.87| 0.87| 8.50/34.98)|........| 418 
Pommenante GaMNtOR...0v-- ERE = AEE Ee BI AR) oo «(Truckee Division)..............+ 67,360 | |38.96|27.51/ 16.44 12.75|18.48) 0.71| 0.68) 8.48/40.98)| 7.73 | 4.5 
ony rye A oe rae ee «nll ay ‘ © (Humboldt Division)...¢... ......| 648} |42.66| 16,10)|......|{ 4.10]17 6F 0.73 0.68 1.92)80.61 | +38 n 
carried....... 1,124. — Agee ‘ “8 “ «(Salt Lake Division).. 68,317||41.85|.....|16.01 6.70|17.95| 0.77| 0. 20/2 : . 
Freight tonnage mileage... 65,925,312 85,725,370 * 19,800,058 23% | —., «(Oregon Division).. soe87||"  |a0-sala0 61|| .. ..|| 8.86/1.97| 0.75] 0.66| 7.29/29.53||..... .. 478 
Tons coal scovccccee 3,606,922 3,906,815 * 200,303 5% | as «(Visalia Division). | 95,488} |47.39/50.56/16 40|| ..|| 7.67|16.46| 0.79| 0.97| 7.26|33.15|| 7.73 | 4.78 
Coal tonvage mileage... ..319,190,725 335,717,780 =“ 16,527,055 5 | Chicago, Burlington & Quincy neh | 780,281 ||35.95|.....|14.99 | 19.76)| 4.99] 7.71| 0.55].....| 7.80:21.05|| 2.70 | 435 
The coal tonnage over the Central Division from the two | Chicago, Rock Island & Pacific Illinois Div.) ...! -| 92) 207,340||/37.01) .....| 8.51)||....+. | 3,57| 6.81| 0.49]..... 6 94/17.81)| 2.40 | 3. 
i ed follows: “ “ (Lowa Diviwion)...|...... | 199, 15||35.69|.....|15.96)|..... 2.74| 7.00| 0.53). ..., 6.66|16.9%'| 2.40 | 3,80 
Se ee 1 1873. Dec. P (Southwestern Div.)..| 47| 131,077) |37.93} 13, 12}| 3.68| 6.61| 0.62 6.36,17.27,| 2.40 | 3.80 
le 5 ne. or Dec. P. c. = “ ejeclecccecs | 131, 1137.93) . cee LD) | ences 3.6 * A iy eer PS) 227) | . 5 
i mer 1,996,872 Dec. 121,674 6% | Cleve., Col., Cin. & Ind.(Columbus Div.)....... ..|138 55) 142,438) | 44.73/44.74/37.25 |...... || 2.86} 682| 0b8|..... 7.17/17.43|| 2.82 | 3,50 
LackaWO0DR......cccceeceee. 508,671 485,460 Inc. 23,211 4%) “ “4 « (Indianapolis Div.)....... 207 - 204,913) |40,62|55.58|27.82)|...... 4.07) 7.31) 0.58)... ye cr hie Hs 
nt “ “ (Cincinnati Div.)........{130 77,664||25,14|...../29.40||......| 3.19| 6.64| 0.50)..... 43|.7.76!| 2. ry 
Total ..ccoe .coseesso+-- 2,983,869 2,482,332 Dec. 98,463 4 | Cleveland & Pittsburgh........ seeee cosce-leceees| 95) 171,585||54.08)..... ea || 4.73) 4.43) 0,74 7.07/16.97'| 2.10 | 1.45 
Since 1856, when the transportation of coal was first begun Del., Lacka. & West. ee oe de ---| 80 23) 64,125) /40.22| .. ./26.22!!......|| 904) 497| 0.80| eevee 6.45/21.26)| |. © see lseee 
. , “ “ OM POANU i cssecalvesedi|sss|,, Iesersieces * aa | Se Oe ee slastes}s4 dibmecetl 9s sehen 
the coal tonnage of the Central Division has risen from 131,995 | Denver Pacific....... ee es “lace. [eee] | 18,686) /47-94| .--:.|16.66)|... || °4.97| 7.43] 0.47) 00. 6.59|16.26!| 3.60 | 7.21 
tons, in tat year, to 2,383,869 in 1874, the largest tonnage of | Mint & Pere Marquette ........ aurasee- sis rr eee ee | 83,898)|..... 55.54/23.97||... ..|| 405} 811) 0.63)....,| 6.48/19.27/|..0+00.. 4.50 
anv year having been 2,482,382 tuns in 1873. ‘he tonnage of | Illinois Central (Chicago Division) .......... ./252.6 | 63 178,167|/41.57|..... 16.02)| 18,81|| 3,93| 5.01! 0.34)..... 6.8 |16.14)| 1.90 | 4.35 
1874, though less than that of 1873, exceeds that of any other “ ‘* (South Division) ....... seeeeeee (280.75 | 31) 75,545 //33.51| 14.48)! 18.90} 5.99, 5.99] 01.40 +, 6.63,19,01 | 1.9) | 43) 
previous year. “ * (North Division)..... seeseee++«/225 46) 112,597| '30.51).....|13.31)| 17.20)| 8.09| 6.58| 0.43| 6.74/21.83 | 1.90 | 45 
See ee ere eet en ence eettickc, | tadiomabelia, Disomtagion & Wenkera-....cr...7\pea’ | 88| Lamiansl el tater | eal ae] Steicce:] Ses S50 | ae 
coal and 8 wood, The condition of these engines is reported as se ata , gto PBEEEN ..cecesevees 9) 246,655 |.....)- 20+ TB] os eee 03! 7. e70|. oes 53/20. 4 , F 
+ x polis & St, Louis ........sccccee 0seeRoeeel ses eeelseee 141,595 41.00) .. .|16.40)|...... 6.50) 5.40) 0.70 of TROD bedcevcsvlocm 
follows: 157 in first-class order; 49 in good working order; 18 | coisas baciic...... cs SR aoe: el sie "22" gon'¢a7!/g8'a8)..2.1/12:99)|2 2222. 5.50| 9.97| 0.59 6.52/29.58|| 3.75 | 4.0 
require general repairs, and 18 are now in shops repairing. | Kansas City, St. Joseph & Council Bluffs*........ Pceosel 22| 64,232)|43.70|... ..21.60|| 2290|| 7,00, 7.60| 060\..... 7 70/22.80 | 2.00 | 40 
Duriag the year 1 new L pg ag engine and 1 new shifting | Lake Shore & Michigan South. Buffalo Div.)t...|......| 93) 178,167||46.37|42.35 15.23}|...... || 5.20) 7.54) «\seeee| 6,73/19.47)| 3.50 | 3.60 
engine have been added to the equipment. One engine has “ “ (Erie Div. ¢,.....| .....| 114) 236,218) }43.78/54.40/22.79|| .. ..|| 5.37) 8.06|...../.... +) 6.26/19.62 | 3.50 | 4.0u 
been condemned and cut up. “s (Toledo Div.)t...|. ....| 79) 162,941) /34.45|52.77)12.45||... ..|| 4 64/10.60|.....|... ., 6,78|22.02 | 4.00 | 4.60 
The equipment of cars 18 as follows : ” at ne 2  tteH - 211 —— ae 57.85 | baeaaal O55 See mansalsreet oes ae 2 He 
1 ouisville, Cincinnati EIMBUON, occ cccsdecsce loccece leer »427||46.00)..... ee || 6.1%|10,70| 0.74!..... -16|| 4,28 Al 
st) pov we pesuenger ence 23 Be oe ancagatae trad cars, | Leavenworth, Lawrence & Galveston ............|182.7 | 18] 24,231 5.01) +» |24.93]|...... } 6.28| 6.88) 0.41|.....| 5.64|19.21) | _ 5.0 
“ 4 : 1 1} | | | | jper bu. 
35 baggage ~“ a se iccaad abe cupeel tron and lime cars, | worthern Central (Elmira & Canandaigua Div.)...|......| 46| 114,041| 31, 5.67||......|| 5.81] 8.43) 0.78)..... | 0.09 | 849 
fo pen " Pm Ae cee perme pm Pennsylvania (New York Division)..........+.+++|119.9 | 100, 268,943 : | 5.30|13,00| 1.20)... ..++.{19.50|| 0.16 | 6.9 
ee freight cars, "366 4-wheel gravel cars. “ (Amboy Division).... ..... 154.2 | 58) 98,076 40) -|| 6.60] 9.00) 0.90 . 50| 0.16 | 6.96 
“ <oned house freight cars 18 6-wheel wood rack cars . (Belvidere Division). .... 102.5 | 32) 69,459 2.72 3.40/10.50) 1.20... 15.11 | 0.16 | 6.96 
fa wheel stock cars F 5 4-wheel wood rack cars Ke (Philadelphia Division) . 204.3 | 157) 401,549) .21||..0006 4.40| 6.30| 0.80 .....)... 11.50}! 0,07 | 3.4 
i & wheel caboose cars 5 8-wheel derrick cars, — e (Middle Division)...... 131.6 | 136) 307,458) |33.74)..... 21.93|/..... |) 5.90| 6.00{ 0.60).....|... ’ 0.07 | 3.44 
15 8-whee! 5 , “ (Pittsburgh Division, East End)...| .....| 63] 137,760||24,.44|....,|18.51||...... ||10.20] 860) 0.90. 0.07 | 3.44 
71 4-wheel caboose cars, 5 8-wheel tool cars, : ‘al | | | 
8-wheel platform cars 48 8-wheel work (flac) cars “ (Pittsburgh Division, West End) -+--.| 102) 263,527||83.62|..... 15.29/|...... ||12.70 6.00} 0.80]... |..-0. 0.07 | 3.44 
yl atiaaiinaan pS me ete pm “ (Tyrone Division).......... 100.3 | 25) 47,988) 97.02|.....)26.741|222.., \| 7.90] 7.60| 0.60|.....|..... | 0.07 | 844 
er amaeieae 1 4-wh’l edsing machine car. “ (West Pennsylvania Division). .....| 103.6 | 27) 50,199| 42.18) 35.46/|..... 6.90) 5.00| 0.40|.....)..... | 0.07 | $4 
a nr _ ae or purchas ae itaeceemee “ (Lewistown -- gemeaeanapnge 62.5 | 7 16,906 [53.69] ee. 98-96)|....5. || 3.20) 3.90) 0 aay Jos) | oot oa 
) “ (Bedford Division)..,..............| 56.5 | 4| 6 848|/61.25 30.86 --|| 0.80] 8.60) 0.40]... .|.....| 4.70 0 ; 
cars, 25 8-wheel box cars and 50 6-wheel iron cars. ere have | | l | |per ton 
been built in the company’s shops 2 caboose cars, 1 work-train | pitts., Fort Wayne & Chicago (Eastern Div.)..... 468.9 | 178} 433,670 = em 17.28]|... .. || 3.96, 6.85| 0.78) 0.15) 6.58|18.02,) 2.11 | 211 
flat car, and 2 tool cars, all 8-wheeled; and 156 4-wheel coal care. “ “ “ Western Div.) ....|280 | 111) 261,563|/43,00/41.90 15.70) 22.20|| 4.90) 5.40) 0.60/ 1.20! 6,60/18.70 | 2.40 | 3.25 
The ordinary receipts and expenses for the year were as fol- | Pitts., Cin. & St. Louis (Little Miami Div.).......|......| 41! 112,527|/88..0!...../12.95 |......|| 5.20 6.40] 0.80| 2.80! 7.30122.50 | 2.26 | 347 
ary P | 
lows : South Carolina...... .....06 scccccvcccccccess.(242 | 38] 91,562]|...../49.82/28.25||...... || 6.27) 5.96] 0.68].....|..... 12.91), 2. . o-| 268 
RECEIPTS. Stockton & Copperopolis ........s.seseeeesseees 49 | 38 4,664\!..... 160,97|12.99'|...... || 1:08| 8.20] 1.14| 1.38) 8.70 20.50)|...+0.+. 5. 
187 1873, Inc. or Dec. | ag Peoria & } Ani sees bascsphoass socecees (248.5 | 45) 83,926) 35.00) ++ (94,40) |. 2000. 6.80) 5.80 0,40| seece | 6.60 19.6/ 1,90 | 3.60 
- v ’ 4 erre Haute & Indianapolis (Indianapolis Div.)...|...... ee 82,636)|31.90| .. ./20.40))......|| 4.99) 7.82) 0.79|.....| 7.62 20.1¢]| 2.34 |.... 
es... ee Sioan'10a 16 "826-602 43. Dos. ” ° “ (Vandalia Div.)... a we! 1,297||99:60). 22 .‘aate 122272 | 6.37! 5.39! 0.93! ...' 7.99 20.66|| 1.75 |... 
+ ty als PN Cale — yA nary 4 — = _. * Three empty cars rated as two loaded ones. : t Switching engines a'lowed six miles per hour. 
EXPTOOS....ccceceseeee 29,974 50 26,114 50 3,860 00 Inc. | - een = eerie = ieee: aan — AREER LTE TE STE 
Remts.....cccccsesee eve 22,458 33 21,927 99 5630 34 Inc. 2 ‘ ‘ ; 
Miscellaneous.......... 25,044 86 18,298 47 6.746 39 Inc. | year to consolidating and amalgamating the large interests The increase in investment during the five years was as 
Cac service........+..+. 17,101 93 sereeeee 17,101 93 Inc | lately —— and to building ua Ser —e, Its ship- | follows: 
ments already amount to near 000 tons, and it stands | Capital stock, increase..........0...eececeeeceeceeeeees $5,000,000.90 
Total receipts. . . . $8,589,630 82 $8,881,365 98 $291,735 16 Dec third pone the great coal-protnsing companies in the | Funded debt,increase...... oe ceeccesecccsccccs + 12,607,900. 
. EXPENSES. amount brought to tide-water. Bonds of other compavies assumed.... ..... - 8, 40,723.41 
Ranning expenses. ..... $1,663,966 4 —_ 4 —— . mee, The receipts of the Lehigh and Delaware Division canals Undivided profits expended .. ...........ceceeeecceeee 1,127,879.7/ 
ad caemes. sceeseee oo. . o.oo smemenee 0 rg tye ‘ expenses and rental, $590,114.84, Total $21 976,508.18 
seeeeees ¥ . J - | leaving net profit, $19,644.78. Weeeeeeeeeeee sees seeeeeees teeeeeeeenees or ,976,503. 
— < ~— ine 316,444 21 323,392 46 6,948 25 Dec. | "ihe report says : “ By agreement with the Delaware, Lacka- Of this amount $10,280,138.26 is invested in stock and bonds 
on AB netting v0 64,240 29 86,788 61 22,548 32 Dec, | Wana & Western Railroad Company, its business will be en- | Of the Lehigh & Wilkesbarre Coal Company; the remainder 
Repairs offreightcare.. 88,394 29 58,883 96 29,510 33 Inc. | tirely withdrawn on April 1, when the third rail will be removed | 48 been invested in new branches, improvements of road, 
Repairs of coal cars.... 262,745 64 285,085 07 22,349 43 Dec. | from the tracks. As will be noticed, their coal tonnage over | 2€W equipment and buildings, and increased terminal facili- 
Repairs of buildings, the road has been reduced to a few hundred thousand tons. ties. . t : 
bridges, docks, etc.., 162,641 30 131,071 74 31,569 56 Inc. “The Lehigh Valley Railroad also expects to open its new The capital account at the close of the year stood as follows: 
ae eee ee $4,871 78 5,483 65 Dec. | T0#4 to Perth Amboy within the year, when what remains of | Capital stoc..............0...0...02cccce0 ceeees 5 vnee $20,000,090 
M4 Ashley Plance ‘71,788 97 81752 00 «9,963. 03 Dox, | their coal tonnage—also much reduced—will be withdrawn. yor 
—— nef smass 06 130°158 14 91/110 80 Inc. “In parting with our ancient alles, it is pleasant to add pete a 7... Priedesonweweon ison aboseue Snidwine aeneee ee 
Miscellaneous expences 84,187 21 72,475 07 ‘11,712 14 Inc. | that friendly relations prevail and will be preserved, and that Seeneniade a 087 ences. memes. menses 6,063.90) 
expen- the business of each separately has grown to a volume more tha SORES Ba | aga ECR lll alae ll aca 174.00) 
F unning ex P g 
Perry r ge expe . Bonds due 1875, still outstanding..........0..2. see. eee’ 174,00 
BOB. .ccceeececeseeses 78,440 03 77,414 69 1,025 34 Inc. | equal to what t.at of the three companies united formerly | yewark Branch bonds, due 1887............c...s.. tied 610,00 
Ferry-boat repairs .. .. 34,707 17 pang = oa - ze amounted to.” Lehigh Coal & Naviga‘ion loan, due 1897 (assumed).... .. 2,310,000 
ORE GOEVECB..2seeseecee  aereeees . ec. | The profit and loss account stands as follows : Railroad car trust of Philadelphia (assumed).... .... .... , 
$4.140,601 18 $4,215,684 20 $74,983 02 Dec. | Gross earnings..... esteesese cine Ath SCOR. chewne ++ + -$8,589,630 82 Total funded debt “$19, 248, 6.8 
Bal Canal C@rDings.......cccccsscscescers ° 19,644 78 ee eee Te ee iil pilin cates or rsx: 
Balance net earnings. $4,449,029 64 $4,665,781 78 $216,752 14 Dec. sien ots Ob ee ae EO KR 
The gross earnings were $29,366 and the net oe $15,210 | orain ry expenses.........+- : .. $4,140,60118 Besides the road and equipment owned, the company has 
per mile worked in 1874. ‘The 183. Ft were 48 per cent. of | Rental Lehigh & Susquehanna 1,128,433 83 $5,786,138 invested in stock and $4,500,000 in bonds of the Li 
earnings against 47 per cent. in 1873. Phe decrease in earn- | Interest account................ 406 26 high & Wilkesbarre Coal Company and $1,500,000 in stock cf 
ings way 3.3 per cent.; in expenses, 1.8 per cent., and in net | State taxes...... .......00+ scescees 76,465 O1 the American Dock & Improvement Company; a total of 
earnings, 4.6 per cent. Dividend account...........ssseesseee esse» 2,000,000 00 
g8, 4.0 per P $11,786,138. 
The gross receipts per mile run we been : — posnenmns -_— 8,152,906 28 H ? toni 
i n 1873; from merchandise trains - ——— ousatonic, 
Sha nee 1. i; Semen caine $2.36 against $2.23. The Balance to credit of reserve fund............sssesee0++ $456,369 32 
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average receipts per mile run from all trains have been $1.69 
against $1.69 The previous year. The gross expenses per mile 
run have been 81 cents, against 80 cents the previous a 

The new line west of Westfield and through Plainfield has 
been completed and trains now run overit. It crosses the 
streets of Plainfield on iron bridges, is graded for four tracks, 
and so straightens the line that there is nuw but one curve in 
17 miles between Elizabeth end Dunellen. New station build- 
ings have been erected at Plaintield, Fanwood and Nether- 
wood. 


The senees says: ** Much benefit to the local business has 
resulted from the attention given by the company to the ad- 
juncts of their station houses. * The improvements will 
be carried on till all the stations have been put in like attrac- 
tive condition. This company is the first and almost the only 
one in the country to give this matter the attention it de- 
serves,” 

The rock cut through Bergen Hill on the Newark Branch is 
nearly finished and one track has been laid through it and is 
in use. During the year 48 miles of steel rails have been laid 
and there are now 129 miles of steel on the Central and 110% 
miles on the Lehigh Division, 239% miles in all. For the cur- 
rent year 7,000 tons bave been ordered at very low prices. 

‘The Perth Amboy Branch has been finished to the Raritan 
River and the bridge over that river is now ready for the su- 
perstructure. The work on the New York & Long Branch road 
proper is being pushed, the inhabitants having subscribed 
the sum required, and 16 is Loped that the road will be open 
in June next. 

’ The controversy with the State of New Jersey as to riparian 
rights has been yey beet and title uired to all the 
State’s Hecate in the al property at Jersey City and 

ma mu 


we 
‘The Lehigh ‘& Wilkesbarre Coal Company bas devoted the 
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The reserved fund of surplus profits now amounts to $1,127,- 
879.77. The usual quarterly dividends of 24% per cent. have 
been paid. 

A consolidated mortgage to secure bonds amounting in the 
whole to $25,000,000 has been executed during the year. 
After a reservation by its terms of a sufficient amount to ex- 
change or pay at maturity the bonds prior to it in lien, 
amounting to $5,774,000, the balance can be created from time 
to time as required. 

Of these bonds, $10,000,000 have beén created during the 
year, as 7 per cent. currency bonds, with interest coupons 
payable quarterly, and $6,063,900 appears credited to that ac. 
count, leaving $3,936,100 still to be received from Brown Bros. 
& Co., to whom the second issue of $5,000,000 were sold at par 
and interest without commission. 

Only a moderate amount was required for the present uses 
of this company, as the bulk of the money paid in was used to 
assist the Lehigh & Wilkesbarre Coal Company, by the tempo- 
rary purchase of $5,000,000 of its mortgage bonds at 90 per 
cent., to be parted with hereafter when the money is needed. 

The remainder will be used to pay for the steel rails ordered, 
for the liberal orders given for locomotives and equipment of 
all sorts at the extreme. low prices uf the day, and also for va- 
rious works of construction. 

During the past five years the company has risen from a 
simple carrier of other people’s coal over a road 75 miles 
long, with a corresponding equipment, to be the owner or con- 
troller of 180 miles of main line, with numerous branches, 
reaching from the seaboard to the center of the anthracite 
region, and also the owner of a controlling interest in an im- 
mense body of coal lands competent to supply transportation 
for centuries to come. The coal ton now carried is mainly 


under the control of the company and passes over the whole 
length of its line . 
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This company works a main line from Bridgeport, Con., 
northward to Pittsfield, Mass., 110 miles, with branches from 
Van Deusenville, Mass., to State Line, 1034 miles, and from 
Brookfield Junction to Danbury, Conn., 544 miles, making 12% 
miles in all. The line owned is from Bridgeport north to the 
Massachusetts line, 74 miles, the remainder being leased. 

The equipment of the road consists of 19 engines, 26 pas 
na train and 409 freight train cars. Two engines and two 
mail and smoking cars were purchased during the yesr. 

The earnings tor the year ending September 80 were a8 fol- 
lows : 


1874. 1873. 

Earnings from passengers ....  .........06+ $207,330 vere 

Freightend milk .. 2 = sesece 458,242 oeee 

Ras. 5). heegb ode daqcnbavees 29,008 ree 
Santee oo 
MM ee gly iccesss. tackeinte $694,580 $702,38 
Operating expenses 464 884 504,609 
Net earnings...... SR ARERP ee: mR ee $229,696 $251,80) 
Gross earnings per mile................. -+s 5,513 Hr} 
Net earnings per mile..........0 9 .sseeee 1,823 2 8 

Per cent. of expenses ............... 66.93 66. 
The year shows a decrease in gross earnings of $67,763. 7 


8.9 per cent.; a decrease in expenses of $39,624, or 7.9 jf 
cent.: a decrease in net earnings of $28,199, or 10.9 per cent. 
The train mileage for the year was 454,770 miles. 

The disposition of net earnings was as follows: 


Taxes, interest and rentals .. ....c.cccccccccccece severe 140,377 
Surplus for the year.... ........ bogies toe . oe 
Oe EL EE te ERR . .$209,08 


The usual dividends were paid on the preferred stock. 





a the year 1,906 tons of new rails were put em 
track. The depot at West Stockbridge was comple 
new one built at Kent. 
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“KELLOGG & MAURICE, 
OFFICE AND WORKS: ATHENS, PA, 








Tron and Wooden Bridges, Roofs, Turn-tables, Etc. 
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THE HARLAN 4 HOLLIN 
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| 
PASSENGER CARS, | 

Of the Finest Finish, as well as ate , om of CAR WORK, furnished at Short Notice | 
d at Reasonable Prices by the | 

HARLAN & HOLLINGSWORTH 'H COMPANY Wilmineton, Del. | 

| 

| 


WELLS, FRENCH & Co., 





BRIDGE. AND CAR BUILDERS. 


Railroad and Highway Bridges, Roofs, Turn-Tables and Draw- a | Bolts and naan Timber 
to order. en and estimates furnished. 46 DEARBORN 8T., Chicago. 











Cars, Light, Strong and Elegant. 


ORDERS PROMPTLY FILLED. 
Te 
[rover 


arrest As 


eel b 
LOHR PTEPHENGON & CO] : 
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400 marr 


—*s a mania res 





OMNIBUSES OF EVERY STYLE. 


No. 47 EAST TWENTY-SEVENTH STREET, NEW YORK. 


MORRIS TASKER 


PASCAL IRON WORKS, 
TASKER IRON 








& COMPANY, | 


PHILADELPHIA, 


WORKS. NEWCASTLE. DEL. 
MANUFACTURERS OF 


Lap-Welded American Charcoal Iron Boiler Tubes. 


Wrought-Iron Tubes and Fittings of Every Descrivtion, 
FOR GAS, STEAM, WATER AND OIL. 


Steam and Gas Fitters Supplies, Machinery for Coal Gas Works, etc., etc, 
Sole Manufacturers of 


Vulcanized Rubber-Coated Iron Tubes. 


A substitute for lead and galvanized iron tubes for the conveyance of water. 
Office and Warehouse, No. 15 Gold St., New York 
OFFICE AND WAREHOUSE, NO. 36 OLIVER S8T., BOSTON. 





PORTER, BELL & CO. 





10 x 16 cylinders, Narrow-gauge Passenger Locomotive. 


LIGHT LOCOMOTIVES, 


For Mines, Furnaces, , ~~ ed Use, and other Special Service ;falso Light and Heavy Styles of Narrow- 


| Sen, Ho, & Monengaleta Hones, | ¥ PITTSBURGH, PENN, 
LOCOMOTIVE WORKS, 


Works, A. V. BR. B. ard 50th 8t., 
DUNKIRK, N. Y. 


EXCLUSIVE 
SPECIALTY 








BROOKS 





Orders Solicited for Locomotives Adapted for Everv Class of 


Railway Service. 
| M. H. HINMAN, Sec’y & Treas. H. G. BROOKS, Pres't & Sur’. 


‘ROGERS LOCOMOTIVE ~ AND MACHINE 'WORKS. ; 


Paterson, New Jersey, 














Having extensive facilities, are now prepared to furnish promptly, of the best and most approved 
description, either COAL OR WOOD BURNING 


Yocomotive Fngines, and other Varieties of Railroad Machinery. 


- 8. ROGERS, President. 
* 8. HUGHES, Secretary. ‘| parason, So. THOS. ROGERS, Treas., 
44 Exchange Place, New York. 


WM. 8. HUDSON, Supt. 


National Locomotive & Machine Works. 
DAWSON & BAILY, 


MANUFACTURERS OF 


LOCOMOTIVES. 


NARROW-GAUGE LOCOMOTIVES A SPECIALTY. 
OFFICE AND WORKS AT CONNELLSVILLE PENN. 








LOCOMOTIVE ENGINE SAFETY TRUCK CO. 


OF NEW YORK. 











~ CRERAR, ADAMS & CO. 


Railroad Supplies and Contractors’ Materials, 


AGENTS FOR ALL SIZES OF 


SHEET COPPER AND BRASS FOR 


LOCOMOTIVE WORK AND COPPERSMITHS, 
Nos. ll and 13 Fifth avenue, Chicago, II]. 


Manufacturers of IMPROVED HEAD LIGH'S for Locomotives, Hand and Signal Lanterns, Car and 
Station Lamps, Brass Dome Casings, Dome Mouldings, Cylinder Heads and Car Trimmings of every 


description. 


rietors of the following Letters Patent granted to Levi Bissell, Aug. 4, 1857, Nov. 2, 1858 (ex 
tended Nov. 2, a A. W. 8m 


th, Feb. 11, 1862; D. RB. Pratt, Oct. 16, 1860; W. 8. Hudson, April 5, 1864 
and May 10, 1864. 


DRAWINGS FURNISHED AND LICENSES GRANTED OS APPLICATION, 
A. F. SMITH, President. M, F. MOORE, Seo’y and Agent, 
ALBERT BRIDGES. Treas. No. 46 Cortlandt st.JN. Y. 


New York, 30Gold st. Boston, 13 & 15 Oustom Housest. Ohicago, 146 E. Lake st. 


HUSSEY, WELLS & CO., 


Manufacturers of all descriptions of 


CAST STEEL. 


OFFICE AND WORKS: 
Penn and Seventeenth Streets, Pittsburgh. 
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RHODE ISLAND LOCOMOTIVE 


PROVIDENCE, RHODE ISLAND. 


W.S. SLATER, 


Presidevw t. 


B. W. HEALEY. 


Sup’t and 









WORKS, 


E. P. MASON. 


Treasurer 


W. H. FENNER, 


ori 


Secretarv and 


Ass’t Treasurer, 




















439 ALBANY STREET, ‘BOSTON, 
MANUFACTURE 


LOCOMOTIVE ENGINES AND TENDERS, 
BOILERS AND TANKS, 


Gun Metal and Common Irgn f Castings, Brass and Composition 
tings. 


LOCOMO1IVES AND BOILERS REPAIRED. 


oe om m iutacturers of the “ HINKLEY PATENT BOILER.” All orders will be executed with 


ADAMS AYER, Pres't, PF. L. BULLARD, Treas. iH. L. LEAOH, Sup't. 


Nchenectady Locomotive Works, 











SCHENECTADY, N. Y. 
OHAS. G. ELLIS Treas. WALTER McQUEEN, Supt. 








JOHN 0. ELLIS, Pres. 
DANFORTH LOCOMOTIVE AND MACHINE Co. 
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iT BLAUYELT Vise Preside 

. nt. 

A. J. BIXBY, Sec’ | Parunaon, N. J. 
JAMES COOKE, tendent, 


MASON MACHINE WORKS. 


TAUNTON, MASS. 


LEN, AGENT. 

















WM. H. BENT, Treas. 
BUILDERS OF ALL KINDS OF 
LOCOMOTIVES. 

IN. i UDING ,DOUBLE-TRUCK LOCOMOTIVES FOR WIDE OR NARROW-GAUGE RAILROADS, 
ALSO ALL KINDS OF COTTON MACHINERY, 


FRED’K. MASON, Ag.nt. 





New York, Office 08) 52 Wall &t. 





BURNHAM, PARRY, WILLIAMS & 00. Philadelohia, 
LOCOMOTIVE ENGINES. 


Especially Adapted to Every Variety of Railroad Service, including 
Mining Engines and Locomotives for Narrow-Gauge Railways. 
All vork accurately fitted to gauges, and thoroughly interchangeable. Plan, Materials, Work- 
mansh p, Finish and Efficiency fuily guarat teed. 


CHAS. T. PARRY. WM. P. HENSZEY. 
EDW. LONGSTRETH. JOHN H. CONVERSE. 


GEO. BURNHAM. 
EDWARD H. WILLIAMS, 








PITTSBURGH LOCOMOTIVE & CAR WORKS, 


PITTSBURGH, PA. 








MANUFACTURERS OF 
LOCOMOTIVE ENGINES FOR BROAD OR NARROW GAUGE ROADS. 
From standard des'gne, or according to specifications, to suit purchasers. 


Tanks, Locomotive or Stationary Boilers furnished at Short Notice. 
D. A. StEwart, Pres't. J. A. Durein, Sup’t. Wiison MILLER, Sec. and Treas, 











Taunton Locomotive Manufacturing Co, 





[ESTABLISHED 1N 1846.) HARRISON TWEED, Treas. 


TAUNTON, MASS. 


P. I. PERRIN, Supt. 














a EP Locomotive Works, 











MANUFACTURERS OF LOCOMOTIVE ENGINES. 





ait wat accurately fitted to gauges. All parts Gapticntes s end wha. teed Let. bent material tna wor 











ARETAS BLOOD, Agent, Manchester, N. H. WM. G » MEANS, Treas., Boston, Mass 
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